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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT AND DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

NACL INDUSTRIES LIMITED

A listed public company incorporated under the Companies Act, 1956

Corporate Identification Number: L24219TG1986PLC016607

Registered Office: No: 8-2-248/1-7-78, Plot No.12-A, C-Block, Lakshmi Towers, Nagarjuna Hills, Panjagutta, Hyderabad - 500082, Telangana, India; Tel: +91 40 2440 5100; Fax: +91 40 3070 2299; Website: https://naclind.com

OPEN OFFER FOR ACQUISITION OF UP TO 52,462,320 (FIVE CRORE TWENTY FOUR LAKHS SIXTY :
TWO THOUSAND THREE HUNDRED TWENTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF
¥ 1/- (RUPEE ONE EACH) (“EQUITY SHARE”) OF NACL INDUSTRIES LIMITED (THE “TARGET COMPANY”),
REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL FROM THE PUBLIC
SHAREHOLDERS OF THE TARGET COMPANY, BY COROMANDEL INTERNATIONAL LIMITED (“ACQUIRER”)
PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE : 5
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS been incorporated in the LOF or have been disclosed below for reference. The Public Shareholders are
AMENDED (THE “SEBI (SAST) REGULATIONS”)(THE “OPEN OFFER” OR “OFFER”). : requested to note the following key changes in the DPS and Corrigendum in relation to the Open Offer: '

This pre-offer advertisement in accordance with Regulation 18(7) of the SEBI (SAST) Regulations and corrigendum 5.1 Details regarding the status of statutory and other approvals: The Acquirer has received the
to the Public Announcement (as defined below) and the Detailed Public Statement (as defined below) is being issued Required Statutory Approval from the Competition Commission of India on July 1, 2025 for the :
by JM Financial Limited, the manager to the Open Offer (‘Manager” or “Manager to the Open Offer’), for and on consummation of the Underlying Transaction and the Open Offer. There are no other statutory or other
behalf of the Acquirer, in respect of the Open Offer (“Pre-Offer Advertisement cum Corrigendum’). : approvals required to complete the acquisition of the Offer Shares as on the date of this Pre-Offer :

and promoter group of the Acquirer, the market price of the Acquirer’s shares on relevant dates,
details of directors of the Acquirer as on the date of the LoF, details of companies where the
Acquirer is a promoter or has nominated directors, details of Equity Shares of Target Company
held by certain persons of the promoter and promoter group of the Acquirer (acquired through
discretionary PMS), net worth of the Acquirer, proceedings against the Acquirer and details of
proceedings pending against CG Power and Industrial Solutions Ltd. in paragraphs 3.1.6 to
3.1.10,3.1.15 10 3.1.18 , 3.1.21, 3.1.25 to 3.1.28 of Part 3.1 (Acquirer) of Section 3 (Background
of the Acquirer and Sellers) on pages 29 - 45 of the LoF.

(xiii) The Letter of Offer has been updated to include the details of Equity Shares held by partners of
Tag Holder Seller 1 and their immediate relatives (defined under Regulation 2(1)(I) of the SEBI
(SAST) Regulations) and Equity Shares held by shareholders and directors of Tag Holder Seller 2
as on |dentified Date in paragraphs 3.2.4 and 3.2.5 of Part 3.2 (Sellers) of Section 3 (Background

August 5, 2025, provided its final comments in relation to the DLoF, in accordance with Regulation 16(4) :
of the SEBI (SAST) Regulations (“SEBI Observations Letter”). These comments have been incorporated :
in the LoF. This Pre-Offer Advertisement cum Corrigendum also serves as a corrigendum to the DPS, the
Corrigendum and PA, and as required in terms of the SEBI Observations Letter, reflects the changes made in
the LoF as compared to the DPS, the Corrigendum and PA. :

All material changes since the date of the PA and comments specified in the SEBI Observations Letter have

This Pre-Offer Advertisement cum Corrigendum should be read in continuation of, and in conjunction with the:

Announcement cum Corrigendum. If, however, any statutory or other approval becomes applicable prior

of the Acquirer and Sellers) on pages 47-48 of the LoF.

(a)  public announcement dated March 12, 2025 (“Public Announcement” or “PA’); i to completion of the Offer, the Offer would also be subject to such other statutory or other approval(s). (xiv) The Letter of Offer has been updated to include the updated paid-up share capital of the Target
b)  detailed public stat t dated M ’h 19. 2025 which blished in all ' dit f Financial E Please refer to paragraph 6.3.1 of Part 6.3 (Statutory and Other Approvals) of Section 6 (Terms and Company, diagrammatic representation of the corporate structure of the Target Company, details
®) E all'eh plj i sn em.ez. ?he H :rc b d’ it W fICS was 'I")UI S0 'g ; eM' |ort1)s‘o d_tllnanc]LaN Xpr:eiﬁ Conditions of the Offer) on page 63 of the LoF for further details. : of the preferential allotment made by the Target Company to EQ India Fund, details of public

(EnglEh); dansaa n fndhe Hy orapac. scion. of. vy (elugul.iand the Mum g1 crion 01 NavsnaRi 5.2  Material Updates on the Underlying Transaction included in LoF: : shareholding pledged as on Identified Date, market prices of the shares of the Target Company
(Marathi) (collectively, “Newspapers’) on March 20, 2025 (*Detailed Public Statement” or “DPS"); : N g B P 6 ); 8 ; Lo 00.00.000 on the date prior to PA, on date of PA, date after PA, date of DPS and date of DLOF, updated pre

() corrigendum to Public Announcement, Detailed Public Stats.men! and Dra’ft Letter of Offer dated March 28, ) %ﬁiﬂzjﬁng gﬁugm} es(; (sz(en'to;z?\l:;elri:s: o??iffnkq)cﬁsgy; Aéggr,ow’ Aégoun(tRl\:yrﬁiﬁ and post transaction shareholding pattern (as of Identified Date) and details of penalties levied on

2025 and published in the Newspapers on March 29, 2025 (“Corrigendum”); and : toqsther with Initial Escrow Amount is in excess of 100% of Maximum Consideration assuming full ' the Target Company in the last 3 (three) years and composition of board of directors of the Target

(d) the letter of offer dated August 12, 2025 (“Letter of Offer” or “LoF”). : B cgceptan ce of the Open Offer. 9 Company in paragraphs 4.4-4.18, 4.21-4.22 of Section 4 (Background of the Target Company) on

This‘Pre-OﬁerAdvenisemgnt cum Corrigendum is being published in all such Newspapers in which the Detailed (i) Acquisition of the Promoter Sale Shares, Tag Holder 1 Sale Shares and the Tag Holder 2 Sale Shares pages 48 - 56 of the LoF. " .

Public Statement was published. : by Acquirer: Pursuant to the Acquirer having deposited 100% of the Maximum Consideration in the : (xv) ‘ll)'hekLetter oftOffe(air Tag :Aeen#ﬁ%atggztg ;ecorﬂg:étr; ur':ct)lnq;tlzn?:; trrevr:)(l:tabll)e an(i]or]tdetmgndt

DEFINITIONS Escrow Account in cash and pursuant to the receipt of the Required Statutory Approval, on August E??s/gga;g (;Ieoora I?Iarst?achhavén Mi ddrl?éircle Conar?au If:Tt“P?at':e ﬁ:\f] [)Ie?hir—a?foo?)l1uah:vina

For the purpose of this Pre-Offer Advertisement cum Corrigendum: ; 8, 2025, the Acquirer has completed the acquisition of the Promoter Sale Shares as per the terms of : bank u’arantee n<’> 004GTO1 2507’2000 4 for an ’amount gf INR 10’5 00,00,000 (Indian ’Ru eeg
“ldentified Date’ August 7. 2025 (Thursday). being the date falli the 10" (tenth) Working Day prior the Promoter SPA, the Tag Holder 1 Sale Shares as per the terms of the Tag Holder 1 SPA and the : g 2 . b P

a) entified Date” means August 7, 2025 (Thursday), being the date falling on the 10" (tenth) Working Day prior Taq Holder 2 Sale Shares as per the terms of the Taa Holder 2 SPA. Upon the completion of these One Hundred and Five Crores only) valid up to September 12, 2025 in favour of Manager to the
to the commencement of the Tendering Period; and acguisitions and as on the datz of the Letter of Offer %he Acquirer oWnsp1 0,69.07.1 4é’ Equity Shares Offer has been returned by the Manager to HDFC Bank Limited in light of the total deposit of 100%

b)  “Tendering Period” means the 10 (ten) Working Days period from August 22, 2025 (Friday) to September 08, : representing 52.98% of the Viting Share Capital ’ B Maximum Consideration payable to the public shareholders assuming full acceptance of the Offer

2025 (Monday) (both days inclusive), within which the Public Shareholders may tender their Equity Shares in o ’ . ) in the Escrow Account in cash, in paragraph 5.2.4 of Part 5.2 (Financial Arrangements) of Section

acceptance of the Open Offer. ; In terms of Regulation 22(2) of the SEBI (SAST) Regulations, more than 21 (twenty-one) Working Days ¢ 5 (Offer Price and Financial Arrangements) on page 59 of the LoF.

. oy ’ ; ; had elapsed between the date of publication of the Detailed Public Statement dated March 19, 2025 : . L . . )
Capitalized terms used but not defined in this Pre-Offer Advertisement cum Corrigendum shall have the same : published on behalf of the Acquirer in the Newspapers on March 20, 2025 and Closing Date (being (xvi) The note on taxation in the Letter of Offer has been updated in Section 8 (Note on Taxation) on
meaning assigned to such terms in the Letter of Offer. August 8, 2025). ' pages 72-81 of the LoF.

The Public Shareholders of the Target Company are requested to kindly note the following information related to the (i) Change in control and promoters of the Target Company: Pursuant to the completion of the transactions (xvii) The Letter of Offer has been updated to include the updated list of documents that will be available
Open Offer: contemplated under the Promoter SPA, the Acquirer has acquired sole control of the Target Company fg |nspect|onf tolthe Pupllc Shareholdg{sagurlfn% thLe lefnd?nng PZ"Od.i Please refer to Section 9
1. Offer Price: The Offer Price is INR 76.70 (Indian Rupees Seventy-Six and Seventy Paise only) per Equity : and become the promoter of the Target Company with effect from the Closing Date. Further the Target ) (Documents for ”SP?":“.O") on pages 81-83 of the LoF for further details.

Share. There has been no revision in the Q.ﬁer. Price. For further details rglating to the Offer Price,'plea§e Company has become “subsidiary”, as defined under Section 2(87) of Companies Act 2013, of the : 54 Revised Schedule of activities

refer to paragraph 5.1.4 of Part 5.1 (Justification of Offer Price) of Section 5 (Offer Price and Financial Acquirer. The disclosures in the DPS under Section VI (Tentative Schedule of Activity) and in the DLoF under

Arrangements) on pages 56 - 57 of the Letter of Offer. (v) Re-constitution of the Board: On the Closing Date, the Target Company has, in compliance with Tentative Schedule of Major Activities Relating to the Offer has been modified in the LoF and appear

2. Recommendation of the Committee of Independent Directors (“IDC”): The recommendation of the IDC  : Regulation 24(1) of SEBI (SAST) Regulations, subject to applicable law and approval of the : under Schgdule ofMajorActi\(it!es Relating to the Open Offey on page 2 of the LoF as follows. Section
was approved on Ju!y 28, 2025 and published on July 30, 2025 in thg Newspapers _in which the Detailed Public shareholders of the Target Company (w.e.f. August 8, 2025), appointed on the Board: VIl (Tentative Schedule of Activity) of the DPS stands accordingly amended.

Statement was published. The relevant extract of the recommendation of the IDC is given below: : (1) Mra%ahghréam Dtgvarca)lgfond? (DIN: 09749805) (nominee of the Acquirer) as the Managing Director S. Activity Schedule of Activities Revised Schedule of
Members of the Committee | a) Mr. Sudhakar Kudva (DIN 02410695) — Chairperson . aMn N ;e f“‘;',“f Icer’DIN' o iiond i ’ — No. (Date and Day)™ Activities (Date and Day)®
of Independent Directors: bj %r. gan; Knsli\i’ni ’cAUQho(lgE;;’ (3;51%305158"5”0) —bMember (2 dirréct:r é(lrr]zjgrilne Jlglf\ltiZaAncéuire})' e ) as additional non-executive and non-independen 1. | issue'sf Public Anriouncament Wednesday, Wednesday,

¢) Mr. Santanu Mukherjee -Member ' :
d) Mr. N Sambasiva Rao (DIN 06400663) ~Member (3) Mr. Sankarasubramanian S (DIN: 01592772) as additional non-executive and non-independent — - March 12, 2025 Mt 08
) Ms. Veni Mocherla (DIN 08082163) ~Member director (nominee of the Acquirer) 2. | Publication of the DPS in newspapers | Thursday, March 20, 2025 | Thursday, March 20, 2025
f)  Dr. M. Lakshmi Kantham (DIN 07831607) — Member Further, the Target Company has, subject to applicable law and approval of the shareholders of the : 3. | Last date for ﬁlilng of the draft letter of | Thursday, March 27,2025 | Thursday, March 27, 2025
Recommendation on the | The IDC has perused the PA, DPS, DLoF, and the Corrigendum issued by Target Company (w.e.f. A“Q”St 8, 2025), appointed on t.h.e Board: _ . _ offer (‘DLoF") with SEBI
Open Offer, as to whether | JM Financial Limited on behalf of the Acquirer, the members of the IDC (1) Mr. Suresh Subramanian (DIN: 02070440) as additional non-executive and independent director; 4. |lssue of corrigendum to the Public| Friday, March 29, 2025 Friday, March 29, 2025
the Offer is fair and | believe that the offer is fair and reasonable and in line with the SEBI (SAST) and Announcement, the Detailed Public
reasonable Regulations. (2) Mr. Raghavendra Rao (DIN: 08508501) and Mr. Sanjiv Lal (DIN: 08376952) as additional non- Statement and Draft Letter of Offer
However, the public shareholders of the Target Company are advised to executive and independent directors (“Corrigendum”)
independently evaluate the Open Offer and make informed decision about Further, the Board acknowledged and accepted the resignations of the following directors of the Target 5. | Last date for the public announcement | Tuesday, April 15, 2025 Tuesday, April 15, 2025
whether or not to tender their shares in the Open Offer. Further, members Company, with effect from the Closing Date: : for competing offer(s)®
;’rz i:eﬂ’,gc Ez;l’f’ sl fg‘acrgf:patz}é o i (1) Mr. Sudhakar Kudva (DIN: 02410695) 6. |Last date for receipt of SEBI Wednesday, Tuesday, August 05, 2025
ico or vgluation methiod. garding P p s (2) Mr. Santanu Mukherjee (DIN: 07716452) observations on the DLoF (in the event April 23, 2025
s ” : ’;_ Y - dth' ot DES: 0 DIOE BTl a A aa st (3) Mr. Ramkrishna Mudholkar (DIN: 00012850) SEBI has not sought clarifications or
ummary of reasons for| The as reviewed the PA, , the DLOF and the Corrigendum issue 4) Mr. N Sambasiva Rao (DIN: 06400663 additional information from the Manager’
recommendation (IDC may |/ submitted by JM Financial Limited for and on behalf of the Acquirer and (5) Mr Vi aTA ashwal T:)o“g, 08082163 ) 7 | Identified Date® il Friday Aoril 25. 2025 Thursday. Auqust 07. 2025
also invite attention to any | believe that the Offer Price of Rs. 76.70 per fully paid-up Equity Share () Ms. e‘nl ocherla (DIN: ) . cnfea e - Jaey P, HIEcay, AAge 0,
other place, e.g. company’s | (“Offer Price’) offered by the Acquirer (being the highest price prescribed) is (6) Mr.RajAKaul (DIN: 00394139) 8. |Last date by which the Letter of Offer| Monday, May 05,2025 | Thursday, August 14, 2025
website, where its detailed | in line with the SEBI (SAST) Regulations and prima facie appears to be fair (7) Mr. Atul Churiwal (DIN: 00180595) (‘LoF") is to be dispatched to the Public
recommendations  along | and reasonable based on an independent valuation certificate dated July (8) Mr. Rajesh Kumar Agarwal (DIN: 00210719) Sharehvolders whose names appear on
with written advice of the | 28, 2025 issued by M/s. M.H.B & Associates, Chartered Accountants FRN: (9) Mrs K Lakshmi Raju (DIN: 00545776) the register of members on the Identified
independent  adviser, if | 140966W (Ms. Mamta Bhatia, Designated Partner, membership number: (10) Mr. Garimella Veera Bhadram (DIN: 00114611) : Date
any can be seen by the | 114050). The Offer Price is higher than the volume- weighted average market . . . . : 9. |Last date by which the committee | Thursday, May 08, 2025 Wednesday,
) : . : ; - hile p : ‘ L : ) ) ;
shareholder ) price of the Target Qompanys equity shares for a period of 60 trading days v 5: dzlra st'ﬁfcs:m (;f; r;t;;‘ "eKL};og?;stct?l.risrrl:i?S; t?Pt:;?nz?gplseéﬂ)m&?: tr}(a:ﬁ:ﬁ:?rﬂs f:gﬁ::r ]g:}ﬁ : of the independent directors of the August 20, 2025€
immediately preceding the date of the PA as traded on stock exchange with (Promoter) and Bright Town Investment Advisor Private Limited (Promoter Group Party) (collectively, Target Company is required to give
maximum volume of trading [National Stock Exchange of India Limited “Erstwhile Promoters”) have ceased to be in control of the Target Company and the Erstwhile ' its  recommendation to the Public
(NSE)] i.e., Rs. 65.30 per Equity Share. ] ] Promoters have been re-classified from shareholders in the “promoter and promoter group” category Shareholders for the Open Offer
Further, thg members of the IDC draw attention to the closing market price to the “public” category of the Target Company with effect from August 8, 2025, in accordance with : 10. | Last date for upward revision of the Offer Thursday, Thursday, August 21, 2025
of the Equity Shares of the Target Company on NSE as on July 28, 2025 Regulation 31A(10) of the SEBI (LODR) Regulations. : Price / Offer Size May 08, 2025
being Rs. 279.29 per Equity Share, which is higher than the Offer Price. (vi)  Amendments to the articles of association of Target Company: On the Closing Date, the Board | - : . ;
] : ; : { : 1. | D f publicat f off Fi M 202 Th A 21,202
Accordmgly, the Public Shareholders of the Target Compapy are advised to has, subject to applicable law and approval of the shareholders of the Target Company, approved : pjt?laic gnnztlr)lé?n:zzt izth: :;w:s:;::rg e HEpS 200 UECAIpISEEn 200
independently evaluate the Offer and make informed decisions on whether amendments to articles of association of the Target Company in light of termination of the Share in which the DPS has been published
or not to offer their shares in the Open Offer. Subscription and Shareholders Agreement with effect from August 8, 2025 in accordance with SHA P
This statement of recommendation will be available on the website of the Termination Letter. 12. | Date of commencement of the Tendering | Tuesday, May 13, 2025 Friday, August 22, 2025
Company at www.naclind.com In view of the aforementioned, the status of the Underlying Transaction has been amended in the LoF Period (“Offer Opening Date”)
Disclosure of the voting | The recommendations were unanimously approved by the members of the at: (i) paragraphs 2.1.3, 2.1.4,2.1.9, 2.1.10 and 2.1.16 of Part 2.1 (Background of this Offer) of Section 13. | Date of closure of the Tendering Period [ Monday, May 26, 2025 Monday, September 08,
pattern of the IDC Meeting | IDC present in the Meeting held on July 28, 2025. 2 (Details of the Offer) on pages 14, 15, 18, 22-23 of the LoF; (ii) page 25 of Part 2.2 (Details of the (“Offer Closing Date”) 2025
popsedOfrof o Dot f s Ot on o 28 of o 1 (8 propls 16808 (¢ ot o ol communctn o i Vondo ro 5,225 | oroy
BViS0rS, It e the LoF; (iv) paragraph 3.2.3 of Part 3.2 (Sellers) of Section 3 (Background of the Acquirer and Sellers) l?ccepta_(r;ce ?”d compleftmn of ?aémgnt Sepiember 22,2029
Any other matter(s) to be | None on pages 46-47 of the LoF; (v) paragraph 4.18 of Section 4 (Background of the Target Company) on of consideration or refund of Equity
highlighted page 51 of the LoF; (vi) paragraphs 5.2.3, 5.2.4 and 5.2.8 of Part 5.2 (Financial arrangements) of Shares to the Public Shareholders
3. Other details of the Open Offer: : fSoer(;ﬂc:t?1 :r(ziftf:ﬂ sPrice and Financial Arrangements) on pages 58-60 of the LoF, and please refer therein, 15. Lag:l date for publicta'tiotr;] of post-Offer [ Monday, June 16, 2025 sont Mgnd%, 2025
) ) . ) : . ic announcement in the newspapers eptember 29,
3.1 The Open Offer is a mandatory offer being made by the Acquirer under Regulations 3(1) and 4 of the SEBI : ’ 4 . pubic i
(SAST) Regulations to the Public Shareholders of the Target Company. 5.3 cher key updates and changes included in LoF: o : . in which the DPS has been published
3.2 The Open Offer is not a competing offer in terms of Regulation 20 of SEBI (SAST) Regulations. There was no (i) Cover page of the Letter of Offer and all references to offer size in the Letter of Offer have been otes:
compe‘:ing offer to the Open F())ffergand the last date forgmaking such compéting ofz‘er hgas expired. updated to include a footnote clarifying the reasons for the Offer Size. (1) The original schedule of activities was indicative (prepared basis the timelines provided under SEBI
; + o ; ) (iiy  The Letter of Offer has been updated to include definitions of terms Closing Date, Corrigendum, (SAST) Regulations and was subject to receipt of statutory and regulatory approvals.
33 Ig:so].‘;?egmzrﬁﬁn?t conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEB Promoter Sale Shares, SEBI Observations Letter, Tag Holder 1 Sale Shares, Tag Holder 2 (2) Where (ast dates are mentioned for certain activities, such activities may take place on or before the
34 The dispatch of the L £ Off he Public Sharehold he Identified Dats (.. A 7 2025) | Sale Shares, Transaction Long Stop Date have been added while definitions of the term Public respective last dates.
4 The dispatch of the Letter of Offer to the Public Shareholders s on the Identified Date (i.e., August 7, 2025) | Shareholders, Voting Share Capital has been updated and / or revised in the Definitions / (3) There is no competing offer to this Offer.

inigeoocancapwi Regtition 16(2) ot SEBI. (SAST) Regations has bssn completed (oiier through Abbreviations section on pages 8-12 of the LoF. (4) Actual date of receipt of SEBI Observations Letter.
e e e P L T D T () The Lot ofOfe e e et o e gt et of i Untyng (9 Tho nifed Ol cny o (10 puposo o dloin o Pus Stahors 2 o il o
Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the '(I;r;nsactlon in p?r;%app §-1L8 '(:’f Part 2.1 (Background of this Offer) of Section 2 (Defails of the ;‘;’;‘:}Zpy’g oLs(:eF v:[:‘;”gjr eb: ;;Z(tj (!:I’?rffr/:rt’gsdaizzgili' /;(:jlgﬁé SS(,”‘;%“;‘:;’:;;’ ;’,’;’ ee%’sif/; 9;2 g;iﬁ:ﬁtayt f’f”fﬁz
Identified Date) are eligible to participate in the Open Offer during the Tendering Period. A copy of the LoF r) on pages 17-18 of the LoF. Oper, Offer at anv time during the Tendering Period. 9
(which includes Form of Acceptance-cum-Acknowledgement) is available on the website of SEBI (www.sebi. : (iv) The Letter of Offer has been updated to disclose that on March 28, 2025, the parties to the : pen‘urera: any:ume auning die.jendenng erod. ) )
gov.in) Registrar to Offer (https://kosmic.kfintech.com/karisma/lofv2.aspx) and Manager to Offer (www.jmfl. Share Subscription and Shareholders Agreement have entered into a termination letter pursuant (6) The reasoned recommendation of the committee of the independent directors of the Target Company
com) from which the Public Shareholders can download/print the same. Further, a Public Shareholder who to which the Share Subscription and Shareholders Agreement shall stand terminated with to the Public Shareholders for the Open Offer was given on July 28, 2025. The same was published

wishes to obtain a copy of the LoF may send a request to the Registrar to the Offer at the email ID mentioned at effect from the Closing Date under the Promoter SPA and a clarification that the Acquirer is not in the Newspapers on July 30, 2025 in accordance with the applicable provisions of the SEBI (SAST)
the end of this Pre-Offer Advertisement cum Corrigendum stating the name, address, number of Equity Shares a party to the Share Subscription and Shareholders Agreement and that the termination of the Regulations.

held, client ID number, DP name/ID, beneficiary account number, and upon receipt of such request, a copy of : Share Subscription and Shareholders Agreement does not have a bearing on the Open Offerin : 6.  Other Information
the LoF shall be provided to such Public Shareholdgr.vAIterr?atively, in case of no'n-.receipt'of the LoF, the Public paragraph 2.1.10 of Part 2.1 (Background of this Offer) of Section 2 (Details of the Offer) onpage 6.1  The Acquirer and its respective directors accept full responsibility for the information contained in this Pre-Offer
Shareholders holding the Equity Shares may participate in the Offer by providing their application in plain 18 of the LoF. Advertisement cum Corrigendum (other than such information as has been obtained from public sources or
paper in writing signed by all shareholder(s), stating name, address, number of Equity Shares held, number (v) The Letter of Offer has been updated to include a clarification that there are no depository : provided by or relating to and confirmed by the Manager, the Target Company and/or the Seller) and for the
of E?P'W Shar?s 't]ender_eda 3”dt("1 ??5(; ‘f’f sh)are|§ '”t FI’SYS'CaLfO”TIS)Pd'St'”Ct'VSP’“lJB“be"S band f°(:"i)”“”;b9’5r receipts representing the equity shares of the Target Company that have been issued or are : obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of the Open Offer.
and (in case of shares in dematerialized torm), client I number, UF name, number and benericiary  : outstanding in any foreign jurisdiction in paragraph 2.2.7 of Section 2.2 (Details of the Proposed : i ’ i i i i . i
account number, and other relevant documents as mentioned in LoF. Public Shareholders shall ensure that Offer) of Sgction %, (Detgilsjofthe Offen) o?] page 25 of the LoF. ( P 62 Tx\fw Eég.og\?fn Advertisement cum Corrigendum is expected to be available on SEBI's website
their order is entered in the electronic platform to be made available by Stock Exchanges before the closure of . . ' ) . (www.sebigovin)
the Tendering Period. : (vi)  The Letter of Offer has been updated to include the voting share capital of the Target Companyas : 6.3 Al references to ‘¥", “Rupees’, “Rs.” or “INR” are to Indian Rupees, the official currency of the Republic of

) o . . . s on the date of the LoF in paragraph 2.2.8 of Section 2.2 (Details of the Proposed Offer) of Section : India.
3.5  Accidental omission to dispatch the LoF to any person to whom Offer is made or non-receipt or delayed receipt 2 (Details of the Offer) on page 25 of the LoF. ; t
of LO,F by any such person will not invalidate the Oﬁ?r In any way. (vii) The Letter of Offer has been updated to include a clarification that the entire paid-up share capital MANAGER TO THE OFFER REGISTRAR TO THE OFFER
3.6  Public Shareholders are requested to refer to Section 7 (Procedure for Acceptance and Settlement of the : of the Target Company is listed on the stock exchanges as on the date of the LoF other than set
Offer) on pages 64-72 of the LoF in relation to inter alia the procedure for tendering their Equity Shares in the : ; . ; ; ;
Open Offer and are also required to adhere to and follow the procedure outlined therein. A summary of the : %l#;) zﬁrzggaepgszézf.ghioLfo?:ectlon PRSIt kmposed.Qilsy) GlSStimi | Relatatilte J M F’ N A NC ’ A L N KFI NTEC H
for t ina the Equity Shares in the Offer ow: 5 . 5 A P rienGE TRANSTERATION
PiSses o ondeimaiiclEq by i=trsein SRS A LN . R (vii) The Letter of Offer has been updated to align the withdrawal conditions with Regulation 23(1) — . —
3.6.1 In case of Equity Shares held in dematerialised form: The Public Shareholders holding Equity : of the SEBI (SAST) Regulations in paragraph 3 of Risk Factors on page 3, paragraph 2.2.19 i | JM Financial Limited KFin Technologies Limited
S_hares in demgterialiseq form may partipipate in the Offer through their respeptive Selling Broker by : of Section 2.2 (Defails of the Proposed Offer) of Section 2 (Details of the oﬂré,) on page 27' énd i | 7th Floor, Cnergy, Selenium, Tower B, Plot No- 31 and 32,
giving the details of Equity Shares they intend to tender under the Offer. Public Shareholders should : paragraph 6.3.5 of Part 6.3 (Statutory and Other Approvals) of Section 6 (Terms and Conditions of i | Appasaheb Marathe Marg, Prabhadevi, Financial District, Serilingampally, Hyderabad,
tender their Equity Shares before market hours close on the last day of the Tendering Period. For further the Offer) on. [;age 64 of fhe LoF | Mumbai - 400025, India Rangareddy - 500 032, Telangana, India
geinfs [eyaning e procedre v baCelingienerds In iesopen Oer_ i n eeleliateat Jof, | (ix) The Letter of Offer has been updated to include the details of show cause notice issued by SEBI Tel: +91 22 6630 3030 Tel: +91 40 6716 2222;
pleéa sesrefttgr to7pagagra§h 7}13 /gProc?dure fordtfgn(:télznng [:;ql?% sg?fres held in Dgr;vztgniltlﬁeiFgrm) : in the matter of Elcid Investments Limited. As on date, the Manager has confirmed that the matter : | Fax: +91226630 3330 Toll free no. 18003094001
under secton .( rocedure or. coop a(1ce ana >e emen ofthe Offer) on pages - 0 'e or: e pertaining to the SCN has been settled. The details are setoutin paragraph 2.2.22 of Section 2.2 | E-mail: naclopenoffer@jmfl.com Fax: +9140 67161563
36.2 In case of Equity Shares held in physical form: Public Shareholders who are holding physical Equity : (Details of the Proposed Offer) of Section 2 (Details of the Offer) on page 27 of the LoF. i | Website: www,jmfl.com E-mail: nacl.openoffer@kfintech.com
Shﬁrehs and |n]tend o pfa ricipate in :(he Op?n foer e apprpach fheir r;>§p1e 4c tIZ;e Seling ?roker alqng (x)  The primary purpose of the acquisition has been updated in paragraph 2.3.2 of Section 2.3 (Object . | Contact person: Ms. Prachee Dhuri Website: www.kfintech.com
wit t e complete setp docqments orver ucat_|on as set out in paragraph 7.14 (Procedure for tendering f the Acquisition/ Offer) of Section 2 (Details of the Offer) on page 28 of the LoF. i | SEBI registration no.: INM000010361 Investor Grievance E-mail: einward.ris@kfintech.com
Equity Shares held in Physical Form) of Section 7 (Procedure for Acceptance and Settlement of the : ortne Acqul )o (De ) on pag € LoF. © | CIN: L67120MH1986PLC038784 Contact Person: M. Murali Krishna
Offer) on pages 68-69 of the LoF. For further details regarding the procedure for tendering shares in (xi) The Letter of Offer has been updated to include the confirmation from the Target Company and ' SEBI Regist t" N ber: INR000000221
the Open Offer held in physical form, please refer to paragraph 7.14 (Procedure for tendering Equity : the Manager that they have not received any complaints as on the date of the LoF in paragraphs : ” egistration Number:
Shares held in Physical Form) of Section 7 (Procedure for Acceptance and Settlement of the Offer) on 2.3.6 and 2.3.7 of Section 2.3 (Object of the Acquisition/ Offer) of Section 2 (Details of the Offer) : CIN: L72400MH2017PLCA44072
page 68-69 of the LoF. on page 28 of the LoF.
4. In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the draft letter of offer was filed with SEBI on (xii) The Letter of Offer has been updated to include inter-alia the shareholding pattern of the Acquirer : Place: Hyderabad / Mumbai

March 27, 2025 (‘DLoF”). SEBI, vide its letter no. SEBI/HO/CFD/CFD-RACDCR2/P/OW/2025/20996/1 dated

as on June 30, 2025, the corporate structure of the Acquirer, the shareholding of the promoters

! Date: August 20, 2025
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