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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

-sg)nephroplus

(Please scan this
QR code to view the
Prospectus)

NEPHROCARE HEALTH SERVICES LIMITED

Our Company was incorporated as “Nephrocare Health Services Private Limited”, a private limited company under the Companies Act, 1956, at Hyderabad with a certificate of incorporation issued by the Assistant Registrar of Companies, Andhra Pradesh (‘RoC Andhra Pradesh”) on December 18, 2009. Pursuant to resolutions dated April 11, 2025 and
June 2, 2025 passed by our Board and Shareholders, respectively, our Company was converted into a public limited company and consequently, the name of our Company was changed to “Nephrocare Health Services Limited” with a fresh certificate of incorporation dated June 18, 2025 issued by the Registrar of Companies, Central Registration Centre.
See “History and Certain Corporate Matters — Changes in the Registered Office” on page 350 of the prospectus dated December 12, 2025 (“Prospectus”) filed with the Registrar of Companies, Telangana at Hyderabad (“‘RoC”).

Registered and Corporate Office: 5th Floor, D Block, iLabs Centre, Plot 18, Software Units Layout, Survey No. 64, Madhapur, Shaikpet, Hyderabad - 500 081, Telangana, India;
Contact Person: Kishore Kathri, Company Secretary and Compliance Officer; Tel: +91 40 4240 8039; E-mail: cs@nephroplus.com; Website: www.nephroplus.com; Corporate Identity Number: U85100TG2009PLC066359

PROMOTERS OF OUR COMPANY: VIKRAM VUPPALA, BESSEMER VENTURE PARTNERS TRUST, EDORAS INVESTMENT HOLDINGS PTE. LTD.,

HEALTHCARE PARENT LIMITED, INVESTCORP PRIVATE EQUITY FUND Il AND INVESTCORP GROWTH OPPORTUNITY FUND

Our Company has filed the Prospectus dated December 12, 2025 with Registrar of Companies, Telangana at Hyderabad and the Equity Shares (as defined below) are proposed to be listed
on the main board platform of the Stock Exchanges and the trading will commence on or about Wednesday, December 17, 2025.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF 18,943,020 EQUITY SHARES OF FACE VALUE OF ¥2 EACH (“EQUITY SHARES”) OF NEPHROCARE HEALTH SERVICES LIMITED (“OUR COMPANY” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH
AT A PRICE OF %460* PER EQUITY SHARE FACE VALUE OF %2 (INCLUDING A SECURITIES PREMIUM OF %458 PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING TO %8,710.48 MILLION* (“OFFER”) COMPRISING A FRESH ISSUE
OF 7,689,918 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING TO %3,534.05 MILLION* (“FRESH ISSUE”) AND AN OFFER FOR SALE OF 11,253,102 EQUITY SHARES OF FACE VALUE OF %2 EACH (“OFFERED SHARES”)
AGGREGATING TO %5,176.43 MILLION, COMPRISING AN OFFER FOR SALE OF 1,521,728 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING TO %699.99 MILLION BY INVESTCORP PRIVATE EQUITY FUND Il AND 1,604,907
EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING TO %738.26 MILLION BY HEALTHCARE PARENT LIMITED AND 147,765 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING TO ¥67.97 MILLION BY INVESTCORP
GROWTH OPPORTUNITY FUND AND 2,888,911 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING TO %1,328.90 MILLION BY EDORAS INVESTMENT HOLDINGS PTE. LTD. (“PROMOTER SELLING SHAREHOLDERS”) AND
121,985 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING TO ¥56.11 MILLION BY INVESTCORP INDIA PRIVATE EQUITY OPPORTUNITY LIMITED AND 3,089,663 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING
TO %1,421.24 MILLION BY INTERNATIONAL FINANCE COPRORATION AND 1,433,468 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING TO %¥659.40 MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 9 AND
444,675 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING TO %204.55 MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 10 (“OTHER SELLING SHAREHOLDERS” AND TOGETHER WITH THE PROMOTER
SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS” AND SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE”). THE OFFER CONSTITUTED 18.88% OF THE POST-OFFER PAID-UP EQUITY

SHARE CAPITAL OF OUR COMPANY.
* A discount of 41 per Equity Share was offered to Eligible Employees bidding in the Employee Reservation Portion.

ANCHOR INVESTOR OFFER PRICE: %460 PER EQUITY SHARE OF FACE VALUE OF ¥2 EACH
OFFER PRICE: 460 PER EQUITY SHARE OF FACE VALUE OF %2 EACH
THE OFFER PRICE IS 230 TIMES THE FACE VALUE OF THE EQUITY SHARES.
The Price to Earnings Ratio (“P/E”) based on Diluted EPS For Fiscal 2025 for the Company at the Upper end of Price Band is 57.42 Times and at the Lower end of the Price band is 54.68 Times.

RISK TO INVESTORS
(For details, refer to section titled “Risk Factors” on page 49 of the Prospectus)

1. Our reliance on captive clinics*: We derive a portion of our revenue from operations from our captive clinics, and
such captive clinics accounted for 36.51%, 43.30%, 51.96% and 62.23% of our revenue from operations in the six
months period ended September 30, 2025 and Fiscals 2025, 2024 and 2023 respectively.

*Defined as the dialysis clinics operated within private hospital premises under contractual arrangement.

2. Our reliance on public private partnership (“PPP”) contracts: We operate a number of our dialysis clinics under
PPP contracts awarded by government agencies through a competitive bidding process. Such contracts accounted
for 30.96%, 32.62%, 29.24% and 22.39% of our revenue from operations in the six months period ended September
30, 2025 and Fiscals 2025, 2024 and 2023 respectively.

3. Risks related to high international operations: Our current and future international operations, including in the
Philippines, Uzbekistan, and Nepal, exposes us to management, legal, tax, political, and economic risks that could
adversely affect our business, financial condition, results of operations, cash flows, and prospects. In the six months
period ended September 30, 2025, Fiscal 2025, 2024 and 2023, we generated X 1,892.18 million, ¥ 2,403.10 million,
% 1,346.16 million and % 511.84 million, respectively, from our revenue from operations outside India that accounted
for 39.96%, 31.79%, 23.78%, and 11.70%, respectively, of our revenue from operations in such periods.

4. Our reliance on healthcare professionals: Our performance and growth strategy depends substantially on our
ability to attract and retain experienced healthcare professionals. Our healthcare professional fees accounted for
11.46%, 13.24%, 10.95% and 6.87% of our total expenses in the six months period ended September 30, 2025
and Fiscals 2025, 2024 and 2023, respectively. Further the attrition rate of our nephrologists, including doctors,
physicians on duty and medical directors, was 27.68%, 53.05%, 61.23% and 29.39% in the six months period ended
September 30, 2025 and Fiscals 2025, 2024 and 2023, respectively.

5. Risks in relation to expansion. As of September 30, 2025, we operated 468 clinics in 21 States and four Union
Territories and 288 cities in India, six clinics across six cities in Nepal, 41 clinics across 30 cities in Philippines and
four clinics across three cities in the Republic of Uzbekistan Expansion into new geographic regions subjects us to
various challenges, including those relating to our lack of familiarity with the culture, governmental agencies, local
laws and regulations and economic conditions of these new regions, language barriers, difficulties in staffing and
managing such operations, and the lack of brand recognition and reputation in such regions.

6. Risks in relation to business interruption at our dialysis clinics: As of September 30, 2025, we operated 519
dialysis clinics, 272 of those clinics are captive clinics, 67 are operated by us independently as standalone clinics and
180 of those clinics are operated under PPP arrangements. Any risk of business interruption at our dialysis clinics
on account of any internal factors could have a material adverse impact on our business operations and results of
operations.

7. Operational, reputational, and legal risks associated with our participation in public-private partnership
projects. Our operations under the PPP contracting mode expose us to risk of contract termination and potential
blacklisting by public health authorities in the event of non-performance or failure to deliver services in accordance
with contractual obligations. For instance, in 2014, our Company was debarred from participating in a government
tender for one year by the Government of the National Capital Territory of Delhi, following the withdrawal of our
consortium partner after the issuance of the notice of award.

8. Risks related to Price Band: Our revenue from operations for Fiscal 2025 was % 7,558.12 million and our profit for
the year for Fiscal 2025 was % 670.96 million, respectively. The table below provides details of of our enterprise value

9. Risks related to interest rate and foreign currency exchange rate fluctuations: We are exposed to foreign
exchange related risks as a portion of our revenue from operations are in foreign currency, including the Uzbekistan
UZS and Philippine Peso. Our foreign exchange fluctuation (gain)/loss, net was % (33.50) million, % 10.10 million,
% 28.20 million and ¥ (10.59) million in the six months period ended September 30, 2025 and Fiscals 2025, 2024
and 2023, respectively.

10. Offer Related Risk: The Offer comprises of an offer for sale of upto 11,253,102 Equity Shares aggregating to
¥ 5,176.43 million million by our selling shareholders. Our selling shareholders shall be entitled to entire proceeds
from the Offer for sale (net of their respective portion of the Offer - related expenses) and we will not receive any
proceeds from the offer for sale.

11. Weighted average cost of acquisition of all specified securities transacted in the one year, eighteen months and three
years preceding the date of the Second Addendum to the Prospectus.

A. Equity Shares

Period Weighted average cost | Cap Price is X’ times the Range of acquisition
of Acquisition of Equity | weighted average cost of price: lowest price -
Shares* (ing3) acquisition of Equity Share highest price (in )
Last one year 261.53 1.76 5.96-460.00
Last eighteen months 260.78 1.76 5.96-460.00
Last three years 223.99 2.05 5.96-460.00

Ms certified by Agarwal and Ladda, Chartered Accountants, by way of their certificate
B. Preference Shares

dated December 12, 2025.

Period Weighted average cost | Cap Price is ‘X’ times the Range of acquisition
of Acquisition of Equity | weighted average cost of price: lowest price -
Shares* (ing) acquisition of Equity Share highest price (in )
Last one year 245.56 1.87 234.80-280.42
Last eighteen months 245.56 1.87 234.80-280.42
Last three years 246.25 1.87 234.80-280.42

Ms certified by Agarwal and Ladda, Chartered Accountants, by way of their certificate dated December 12, 2025.

12. The four BRLMs associated with the Offer have handled 104 public issues in the past three years, out of which
28 issues closed below the Offer price on listing date.

Name of BRLMs Total | Issues closed below issue
issues” | price as on listing date
ICICI Securities Limited 41 13

Ambit Private Limited 3 1
IIFL Capital Services Limited

. . : . o " . » o 2 7
to EBITDA ratio, price to earnings ratio and market capitalization to revenue from operations for Fiscal 2025: (Formerly known as IIFL Securities Limited)
Particul Ratio vis-a-vis Floor Price | Ratio vis-a-vis Cap Price Nomura Financial Advisory and Securities (India) Private Limited 3 1
articulars . . P
(In multiples, unless otherwise specified) Common issues of above BRLMs* 31 6
Enterprise value to EBITDA 27.45 28.79 o0 105 28
Market capitalization to revenue 5.92 6.22
from operations ;Issues ﬁandled where there were common BRLMs.
Price-to-earnings ratio 52.88 55.53 Issues till the date of Prospectus.
BID/OFFER PERIOD: Sl. | Category No. of No. of Equity No. of Equity No. of times Amount (%)
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: No. Applications | Shares applied | Shares reserved as | Subscribed
TUESDAY, 9 DECEMBER, 2025 Sy e Ve perrospectis
A | Retail Individual Investors 397,073 15,554,656 6,600,907 2.36 7,152,960,672.00
BID/OFFER OPENED ON: WEDNESDAY, 10 DECEMBER, 2025 WM.
BID/OFFER CLOSED ON: FRIDAY, 12 DECEMBER, 2025 2/|105(e; thg;lr) %0.20 million up to 27,927 12,801,696 942,987 13.58 5,886,803,904.00
.00 million
The Offer was made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”), read with Regulation C | Non-Institutional Investors -
31 of the SEBI ICDR Regulations. The Offer was made through the Book Building Process in compliance with Regulation 6(1) of the SEBI ICDR Above 21.00 million 25,929 57,587,936 1,885,973 30.53 26,490,373,760.00
Regulations, wherein not more than 50% of the Net Offer was made available for allocation on a proportionate basis to QIBs (the “QIB Portion”), D | Eligible Employees 3,723 235264 83,532 282 98,544,032.00
provided that our Company, in consultation with the BRLMs, allocated 60% of the QIB Portion to Anchor Investors and the basis of such allocation E | Qualified Institutional Bidders
was on a discretionary basis by our Company, in consultation with the BRLMs, in accordance with the SEBI ICDR Regulations (the “Anchor (excluding Anchors Investors) 62 100,792,608 3,771,946 26.72 46,364,599,680.00
Investor Portion”), of which one-third was reserved for domestic Mutual Funds. However, effective December 1, 2025, in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Third Amendment) Regulations, 2025, of the Anchor F | Anchor livestors L 2,015,424 e Teal L 264505040 00
Investor Portion, (i) 33.33% was available for allocation to domestic Mutual Funds, and (ii) 6.67% for life insurance companies and pension Total 454,728 192,687,584 18,943,264 10.17 88,622,377,088.00

funds. In the event of under-subscription in (ii) above, the allocation was made to domestic Mutual Funds. In the event of under-subscription or
non-allocation in the Anchor Investor Portion, the balance Equity Shares was added to the remaining QIB Portion (other than Anchor Investor
Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion was available for allocation on a proportionate basis only to Mutual Funds,
and the remainder of the Net QIB Portion was made available for allocation on a proportionate basis to all QIBs (other than Anchor Investors),
including Mutual Funds. Further, not less than 15% of the Net Offer was made available for allocation to NlIs (“Non-Institutional Category”) of
which one-third of the Non-Institutional Category was made available for allocation to Bidders with an application size of more than ¥200,000
and up to 1,000,000 and two-thirds of the Non-Institutional Category was made available for allocation to Bidders with an application size of
more than %1,000,000 and under-subscription in either of these two sub-categories of Non-Institutional Category was allocated to Bidders in
the other sub-category of Non-Institutional Category in accordance with the SEBI ICDR Regulations,. Further, not less than 35% of the Net
Offer was available for allocation to Rlls (“Retail Category”), in accordance with the SEBI ICDR Regulations. All Bidders, other than the Anchor
Investors, were required to mandatorily participate in this Offer only through the Application Supported by Blocked Amount (“ASBA”) process,
providing details of their respective bank accounts (including UPI ID (defined hereinafter) for UPI Bidders (defined hereinafter) in which the
Bid amount was blocked by the Self Certified Syndicate Banks (“SCSBs”) or the Sponsor Banks under the UPI Mechanism, as the case may
be, to the extent of the respective Bid Amounts. Anchor Investors were not permitted to participate in the Anchor Investor Portion through the
ASBA process. Further, Equity Shares were allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation
Portion. For further details, see “Offer Procedure” beginning on page 581 of the Prospectus.

The bidding for Anchor Investors opened and closed on Tuesday, December 9, 2025. The company received 14 Anchor Investor Application
Forms from 13 Anchor Investors (including 5 domestic mutual funds through 6 Mutual Fund scheme) for 5,715,424 Equity Shares. The Anchor
investor price was finalized at ¥ 460 per Equity Share. A total of 5,657,919 Equity Shares were allocated under the Anchor Investor Portion
aggregating to ¥ 2,602,642,740/-.

The Offer received 454,728 applications for 192,687,584 Equity Shares (prior to rejections) resulting in 10.17 times subscription. The details of
the applications received in the Offer from various categories are as under: (before rejections):

* This excludes 3,061 applications for 118,880 Equity Shares aggregating to ¥54,794,208/- from Retail Individual & HNI Individuals which were
not in bid book but which were banked.

Final Demand
A summary of the final demand as per BSE and NSE as on the Bid/Offer Closing Date and as at different Bid prices is as under:

Sr. No. Bid Price (%) No. of Equity Shares % to Total Cumulative Total Cumulative % of Total
1 438 102,240 0.05 102,240 0.05
2 439 5,792 0.00 108,032 0.06
3 440 30,624 0.02 138,656 0.07
4 441 2,208 0.00 140,864 0.07
5 442 1,568 0.00 142,432 0.07
6 443 992 0.00 143,424 0.07
7 444 1,632 0.00 145,056 0.07
8 445 8,672 0.00 153,728 0.08
9 446 576 0.00 154,304 0.08
10 447 928 0.00 155,232 0.08
11 448 3,392 0.00 158,624 0.08
12 449 2,240 0.00 160,864 0.08
13 450 30,912 0.02 191,776 0.10
14 451 1,216 0.00 192,992 0.10

Continued to next page...
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(1) 1 (One) lot of 448 shares have been allotted to all the 66 Non Allottees Applicants in Categories with ZERO/NO Allotment in the ratio of 3:66

(2) 1 additional Share has been allotted to all 60 Successful Allottees from the categories 480 to 2,144 (i.e., excluding successful allottees from
Category 448) in the ratio of 1 : 1

(3) 1 additional Share has been allotted to 12 Successful Allottees from the categories 480 to 2,144 (i.e. excluding successful allottees from
Category 448) in the ratio of 12:60

C. Allotment to Non-Institutional Investors (more than ¥1.00 million) (After Rejections) (including ASBA Applications)

The Basis of Allotment to the Non-Institutional Investors (more than 1.00 million), who have bid at the Offer Price of ¥ 460 per Equity Share or
above, was finalized in consultation with NSE. This category has been subscribed to the extent of 30.42341 times. The total number of Equity
Shares allotted in this category is 1,886,222 Equity Shares (includes spilled over of 249 Equity Shares from Employee Category) to 4,210
successful applicants. The category-wise details of the Basis of Allotment are as under:

F. Allotment to Anchor Investors
The Company, in consultation with the BRLMs, have allocated 5,657,919 Equity Shares to 13 Anchor Investors (through 14 Applications) at
the Anchor Investor Offer Price of ¥ 460 per Equity Share in accordance with the SEBI Regulations. This represents 60% of the QIB Portion.

CATEGORY | FI'S/IBANK’S
Allotment -

MF'S
2,582,944

IC'S NBFC'S AIF
434,815 - -

FII/FPI OTHERS
2,640,160 -

TOTAL
5,657,919

The Company on Monday, December 15, 2025 has taken on record the Basis of Allotment of Equity Shares approved by the Designated Stock
Exchange, being NSE and has allotted the Equity Shares to various successful Bidders. The Allotment Advice-cum-Intimations and/or notices
have been dispatched to the address of the investors as registered with the depositories. Further, the instructions to the Self Certified Syndicate
Banks for unblocking of funds, transfer to Public Offer Account have been issued on Monday, December 15, 2025 and payment to non-Syndicate

2538, KRB0, 17 Bob, 2025 MS B
...continued from previous page.
Sr. No. Bid Price (%) No. of Equity Shares % to Total Cumulative Total Cumulative % of Total i | sk Category No. of % of Total No. of % to No. of Equity Ratio Total No. of
15 452 672 0.00 193,664 0.10| : | No. Applications Total Equity Shares Total Shares Allotted Equity Shares
} Received Applied per Bidder Allotted
16 453 160 0.00 193,824 0.10|
17 254 160 0.00 193.984 0.10 1| 87 4,992 1 0.00 4,992 0.01 448 0:1 0
- - : .38 5,056 1 0.00 5,056 0.01 448 0:1 0
18 455 5,568 0.00 199,552 0.10| | : :
19 456 1'024 0.00 200’576 010 | 39 5,088 1 0.00 5,088 0.01 448 0:1 0
20 257 1,568 0'00 202’144 0'10 L] 40 5,376 1 0.00 5,376 0.01 448 0:1 0
: . : . L4 5,440 3 0.01 16,320 0.03 448 0:3 0
21 458 15,872 0.01 218,016 0N} | a2 5,696 4 0.02 22,784 0.04 448 1:4 448
22 459 16,672 0.01 234,688 0124 | ["a3 5,760 1 0.00 5,760 0.01 448 0:1 0
23 460 176,227,968 90.46 176,462,656 90.58 | ! [a4 5,824 4 0.02 23,296 0.04 448 1:4 448
CUTOFF 18,349,856 9.42 194,812,512 100.00| | | 45 5,084 1 0.00 5,084 0.01 448 0:1 0
194,812,512 100.00 i 46 6,400 1 0.00 6,400 0.01 448 0:1 0
The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being NSE on December 15, 2025. ! 47 6,528 2 0.01 13,056 0.02 448 0:2 0
A. Allotment to Retail Individual Investors (After Rejections) (including ASBA Applications) 1|48 7,200 1 0.00 7,200 0.01 448 0:1 0
The Basis of Allotment to the Retail Individual Investors, who have bid at the Cut-Off Price or at the Offer Price of Z 460 per Equity Share, was | | 49 7,776 4 0.02 31,104 0.05 448 1:4 448
finalized in consultation with the NSE. This category has been subscribed to the extent of 2.29 times. The total number of Equity Shares Allotted ' | 50 7,840 1 0.00 7,840 0.01 448 01 0
in Retail Portion is 6,601,778 Equity Shares (Including Spilled over of 871 Equity Shares from Employee category) to 2,06,305 successful Retail 1 [ 51 8,800 1 0.00 8,800 0.02 448 0:1 0
e ; : . . i
Individual Investors. The category-wise details of the Basis of Allotment are as under: ' [52 8,960 1 0.00 8,960 0.02 248 0:1 0
Sr. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of ! 53 9,184 1 0.00 9,184 0.02 448 0:1 0
No. Applic@tions Total Equity S'hares Total Shares I.\Ilotted Equity Shares 1| 54 10,240 1 0.00 10,240 0.02 448 0:1 0
Received Applied per Bidder Allotted ! 55 10,560 1 0.00 10,560 0.02 448 0:1 0
1 32 359,575 93.11 11,506,400 76.02 32 398 : 745 6,147,072 D 10,784 1 0.00 10,784 0.02 448 0:1 0
2 64 13,530 3.50 865,920 5.72 32 39:73 231,296 | ! [ 57 10,848 4 0.02 43,392 0.08 448 1:4 448
3 96 4,209 1.09 404,064 2.66 32 39:73 71,936 | | | 58 11,200 1 0.00 11,200 0.02 448 0:1 0
4 128 1,819 0.47 232,832 1.53 32 39:73 31,104 | | | 59 11,968 1 0.00 11,968 0.02 448 0:1 0
5 160 1,462 0.38 233,920 1.54 32 39:73 24,992 | | 60 12,800 1 0.00 12,800 0.02 448 0:1 0
6 192 674 0.17 129,408 0.85 32 39:73 11,520 i 61 13,056 5 0.02 65,280 0.11 448 1:5 448
7 224 838 0.22 187,712 1.24 32 39:73 14,336 | 1 | 62 13,984 1 0.00 13,984 0.02 448 0:1 0
8 256 216 0.06 55,296 0.36 32 115:216 3680| I | 63 14,816 1 0.00 14,816 0.03 448 0 0
9 288 130 0.03 37,440 0.24 32 69: 130 2208] | [ 84 16,000 1 0.00 16,000 0.03 448 0:1 0
10 320 593 0.15 189,760 125 32 39:73 10,144 | | & 16,640 L e 16,640 AT o G :
1 352 96 0.02 33,792 0.22 32 51:96 1632] | (o2 = : o 250 X e = :
12 384 119 0.03 45,696 0.30 32 64 :119 2,048 i 8 32‘000 1 0'00 32’000 0.06 148 0:1 0
13 416 2,913 0.75 1,211,808 8.00 32 39:73 49,792 | . : - - -
. L . 1| 69 32,544 1 0.00 32,544 0.06 448 0:1 0
64-416 0 0.00 - 0.00 1 18 : 14209 18] ! 70 37888 1 0.00 37888 007 248 0.1 0
TOTAL 386,174 100.00 15,134,048 100.00 6,601,778 | ! : ' : : ;
2 3= i ! 71 54,272 1 0.00 54,272 0.09 448 0:1 0
Note: 1 additional Share has been allotted to 18 Allottees from amongst 14,209 Successful Allottees from the categories 64-416 (i.e. Excluding | 72 64512 1 0.00 64512 0.1 448 0:1 0
successful allottees from Category 32) in the ratio of 18:14209 ! . - - - .
73 86,016 1 0.00 86,016 0.15 448 0:1 0
B. Allotment to Non-Institutional Investors (More than ¥0.20 million Up to ¥1.00 million) (After Rejections) (including ASBA Applications) i 74 320,032 1 0.00 320,032 0.56 448 0:1 0
The Basis of Allotment to the Non-Institutional Investors (more than 20.20 million Up to 1.00 million), who have bid at the Offer Price of ¥ 460 : Non Allottees - 0.00 - = 448 5:5 2,240
per Equity Share or above, was finalized in consultation with NSE. This category has been subscribed to the extent of 13.33906 times. The total | Al Allottees N 0.00 " B 11 142- 4210 142
o et o e g s o ot f ot |23 Sy Staresfom Elyes i) | |
otes:
Sr. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of i (1) 1 (One) Iot of 448 shares has been allotted to all the 5 Non Allottees Applicants in Categories with ZERO/NO Allotment in the ratio of 5 : 52
No. Applications Total Equity Shares Total Shares Allotted Equity Shares | | (2) 1 additional Share has been allotted to 142 Allottees from amongst 4210 Successful Allottees from all the categories in the ratio of 142 : 4210
. . i |
e Applied pecEldden - Allotted i D. Allotment to Employee Reservation (After Rejections) (including ASBA Applications)
1 448 26,664 97.14 11,945,472 94.95 448 26:339 916,160 | The Basis of Allotment to the Eligible Employee Portion, who have bid at the at the Cut-Off price or at the Offer Price ¥419 per Equity share (Net of
2 480 237 0.86 113,760 0.90 449 18 :237 8,082 ! Employee Discount i.e. ¥41 per Equity Share)was finalized in consultation with NSE. This category has been subscribed to the extent of 26.71284
3 512 46 0.17 23,552 0.19 449 446 1,796 | 1 times. The total number of Equity Shares allotted in this category is 80,800 Equity Shares to 225 successful applicants. The deficit of 2,488 Equity
2 544 28 0.10 15232 012 249 228 898 | shares (adjusted from Employee Discount) in the Employee Reservation portion has been add back to Net Offer and has been allocated to QIBs,
: = 20 0'07 r ’520 0'09 219 . 20 398 ! NIl and Retail Individual Investor Categories in the ratio of 50:15:35. The category-wise details of the Basis of Allotment are as under:
6 608 15 005 9’120 0:07 449 1 15 449 i Sr. category No. of % of Total No. of % to No. of Equity Ratio Total No. of
: - 1| No. Applications Total Equity Shares Total Shares Allotted Equity Shares
7 640 63 0.23 40,320 0.32 449 5:63 2,245 ! Received Applied per Bidder Allotted
8 672 33 0.12 22,176 0.18 449 3:33 1,347 1 1 32 49 2178 1568 194 32 11 1568
9 704 4 0.01 2,816 0.02 449 0:4 0| ! : : : - :
: I 2 64 19 8.44 1,216 1.50 64 1:1 1,216
10 76 U 0.03 5,152 0.04 449 di7 4491 1 3 9% 13 578 1,248 154 96 11 1,248
11 768 2 0.01 1,536 0.01 449 0:2 0| ! : - -
12 800 10 0.04 8,000 0.06 449 1:10 449 2 128 o 287 o8 0.95 128 1'1 708
. J . : ] 5 160 6 2.67 960 1.19 160 1:1 960
L 8e > 092 4180 i 449 gis 0l s 192 10 444 1,920 2.38 192 1:1 1,920
14 864 15 0.05 12,960 0.10 449 1:15 449 | 7 224 9 2.00 2.016 250 224 1 2,016
15 896 35 0.13 31,360 0.25 449 3:35 1,347 | | ) 256 7 311 1792 292 256 11 1792
16 928 5 0.02 4,640 0.04 449 0:5 of ! ; : - - -
9 288 3 1.33 864 1.07 288 1:1 864
. I
1; o L ghe 10'260 0'88 :43 b0 :29 [0 320 4 178 1,280 158 320 11 1,280
She 4 09 £.028 007 4 1:9 91 [ 352 4 178 1,408 174 352 11 1,408
i 1024 18 o0 j6452 o a0 1:18 4491 1 M2 384 3 133 1,152 143 384 11 1,152
20 1,056 123 0.45 129,888 1.03 449 9:123 4,041 ! 13 216 2 178 1664 206 16 11 1664
21 1,088 15 0.05 16,320 0.13 449 1:15 449 ! : : ; - ;
d d 14 448 13 5.78 5,824 7.21 448 1:1 5,824
22 Hgg g g'gz 2'328 g'gg i:g g : 2 g ' [15 480 32 14.22 15,360 19.01 480 1:1 15,360
i 1’280 - 0‘03 8’960 0'07 PP ; :7 T 1| 16 512 3 1.33 1,536 1.90 512 1:1 1,536
. - . - V|17 576 3 1.33 1,728 2.14 576 1:1 1,728
= 1,912 2 0.0d i g0 i i 01+ 18 608 1 0.44 608 0.75 608 11 608
;3 1 '2‘7‘; g g'g; 2’222 g'g‘; j:g g : 2 g BED 640 2 0.89 1,280 158 640 1:1 1,280
! . ! . - ! 20 672 1 0.44 672 0.83 672 1 672
28 1,440 3 0.01 4,320 0.03 449 0:3 0 i 21 768 3 133 2.304 285 768 11 2.304
ig 1 'ggg ‘; g'g: g'g;g g'g;’ ::2 g : ‘2‘ 8 22 800 2 0.89 1,600 1.98 800 11 1,600
: : : : : 23 864 1 0.44 864 1.07 864 1 864
L 1,600 8 g $:800 Lt i i 011 24 960 1 0.44 960 119 960 11 960
. |
2 1,650 L 000 11690 .01 449 0i1 011 25 1,056 4 178 4224 523 1,056 11 4,224
33 1,728 4 0.01 6,912 0.05 449 0:4 0f 1 26 1,120 1 0.44 1,120 1.39 1,120 11 1,120
o 4790 = ool 8,920 00 449 0i2 0l 1 27 1,184 21 9.33 24,864 3077 1,184 11 24,864
zi H;Zi ‘1‘ g'g; :';gi g'gg ::g g : ‘1‘ g ! TOTAL 225 100.00 80,800 100.00 80,800
e 2‘016 : 0'01 4’032 0'03 TS 5 - 5 5 i E. Allotment to QIB portion (After Rejections)
. - . . - | Allotment to QIBs, who have Bid at the Offer Price of ¥ 460 per Equity Share or above, has been done on a proportionate basis in consultation
38 2,080 1 0.00 2,080 0.02 449 0:1 0] | with the NSE. This category has been subscribed to the extent of 26.71284 times of QIB Portion. As per the SEBI Regulations, Mutual Funds were
39 2,112 1 0.00 2,112 0.02 449 0:1 0| | Allotted 5% of the Equity Shares of QIB Portion available i.e., 188,659 Equity Shares (i.e. includes spilled over of 62 Equity Shares from Employee
40 2144 28 0.10 60.032 048 449 2:28 gog| ! Category.) and other QIBs and unsatisfied demand of Mutual Funds were Allotted the remaining available Equity Shares i.e., 3,584,530 Equity
Non Al - - - - 2 1347 | Shares (i.e. includes spilled over of 1,181 Equity Shares from Employee Category) on a proportionate basis. The total number of Equity Shares
on Allottees - 0.00 - 0.00 9 3:66 3 | Allotted in the QIB Portion is 3,773,189 Equity Shares (i.e. Includes spilled over of 1,243 Equity Shares from Employee Category) which were
480-2144 - 0.00 = 0.00 1 12:60 12 ! allotted to 62 successful QIB Investors. The category-wise details of the Basis of Allotment are as under:
IOTAL e L sei0fet] 100 94312] | [CATEGORY | FIS/BANKS | CO MF'S Ic's NBFC'S AIF FIFPI_| OTHERS | TOTAL
Notes: i Allotment 499,596 - 865,140 182,024 - - 958,509 1,267,920 | 3,773,189
I
I
I
I
I
|
I
I
I
I
I
I
I
I
I
i
I
Sr. Category No. of % of Total No. of % to No. of Equity Ratio Total No. of | brokers have been issued on Tuesday, December 16, 2025. In case the same is not received within ten days, investors may contact the Registrar
No. Applications Total Equity Shares Total Shares Allotted Equity Shares | | to the Offer at the address given below. The Equity Shares Allotted to the successful Allottees have been uploaded on Tuesday, December
Received Applied per Bidder Allotted ! 16, 2025 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories concerned. The
1 2176 25084 97.86 55.017.984 95.87 248 95 : 583 1845760] | Company has filed the Listing application with BSE and NSE on Tuesday, December 16, 2025. The Company has received listing and trading
: - - — - - —_ \ approval from BSE and NSE and the trading will commence on or about December 17, 2025.
2 2,208 155 9:50 342,240 (.60 = 257150 412001 | Note: All capitalized terms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus
3 2,240 116 0.45 259,840 0.45 448 19:116 8,512| | ) '
INVESTORS PLEASE NOTE
4 2,272 15 0.06 34,080 0.06 448 2:15 896/ |
5 2304 20 0.08 26.080 0.08 248 320 1344 i The details of the allotment made will be hosted on the website of the Registrar to the Offer, KFin Technologies Limited at www.kfintech.com
6 2’336 28 0'11 65’408 0'11 248 5 - 28 2’240 1 All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First/sole Bidder, Bid
- - - . - 2 \cum Application Form number, Bidder DP ID, Client ID, PAN, date of submission of Bid-cum-Application Form, address of the Bidder, number
7 2,368 13 0.05 30,784 0.05 448 2:13 896 i of Equity Shares applied for, the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by the
8 2,400 25 0.10 60,000 0.10 448 4:25 1,792 : Bidder and a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given below:
5 5 v i - i e ok b KFINTECH KFin Technologles Limited
J : ! - : | Selenium, Tower B, Plot No - 31 and 32
1 2,528 1 0.00 2,528 0.00 448 0:1 0] | Experience TrRansrormation  Financial District, Nanakramguda, Serilingampally, Hyderabad - 500 032, Telangana, India
12 2,560 7 0.03 17,920 0.03 448 1:7 448| Tel: +91 40 6716 2222; E-mail: nephrocare.ipo@kfintech.com
13 2,592 4 0.02 10,368 0.02 448 1:4 448| | Website: www.kfintech.com
14 2,624 6 0.02 15,744 0.03 448 1:6 448| ! Contact Person: M Murali Krishna
15 2,656 5 0.02 13,280 0.02 448 1:5 448] ! Investor g_rieva_nce email: e.inward.ris@kfintech.com
16 2,688 2 0.02 10,752 0.02 248 1.4 448] ! SEBI Registration Number: INR000000221
17 2,912 6 0.02 17,472 0.03 448 1:6 448| | For NEPHROCARE HEALTH SERVICES LIMITED
18 2,944 6 0.02 17,664 0.03 448 1:6 448| | On behalf of the Board of Directors
19 3,008 4 0.02 12,032 0.02 448 1:4 448] | Sdr-
20 3.040 2 0.02 12.160 0.02 248 1.2 248 | Place: Hyderabad, Telangana Kishore Kathri
1 3’072 3 0'03 24’576 0'04 8 1 . 3 VT i Date: December 16, 2025 Company Secretary and Compliance Officer
, . ; : : |
22 3,200 19 0.07 60,800 0.11 448 3:19 1,344| | THELEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES
23 3232 1 0.00 3232 0.01 248 01 0| | ONLISTING OR THE BUSINESS PROSPECTS OF NEPHROCARE HEALTH SERVICES LIMITED.
24 3264 1 0.00 3264 0.01 448 0:1 o| | NEPHROCARE HEALTH SERVICES LIMITED has filed the Prospectus with RoC and the Stock Exchanges on December 12, 2025. The
25 3’296 1 0.00 3’296 0.01 248 0.1 ol | Prospectus is available on the website of SEBI at www.sebi.gov.in, and is available on the websites of the Stock Exchanges i.e. BSE and
2% 3’520 1 0.00 3’520 0'01 248 0 - y ol ! NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.nephroplus.com and the websites
. . = = s | of the BRLMs, i.e., ICICI Securities Limited, Ambit Private Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
27 3,680 1 0.00 3,680 0.01 448 0:1 0 i and Nomura Financial Advisory and Securities (India) Private Limited at www.icicisecurities.com, www.ambit.co, www.iiflcap.com and www.
28 3,712 1 0.00 3,712 0.01 448 0:1 0] ! nomuraholdings.com/company/group/asia/india/index.html, respectively. Any potential investors should note that investment in equity shares
29 3,840 3 0.01 11,520 0.02 448 0:3 0 ! involves a high degree of risk and for details relating to such risk, see “Risk Factors” beginning on page 49 of the Prospectus.
30 4,000 2 0.01 8,000 0.01 448 0:2 0| ! The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S.
31 4,096 4 0.02 16,384 0.03 448 1:4 448| ' Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United
32 4160 2 0.01 8.320 0.01 448 0:2 0 | States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in
. : N | accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United
| il
22 :’2?2 ? ggs 21’1?2 88: ::2 (1) - ? 443 1 States in ‘offshore transactions’ in compliance with Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where
1 . 1 : : ! such offers and sales are made. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
35 4,480 5 0.02 22,400 0.04 448 1:5 448| | outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the
36 4,672 4 0.02 18,688 0.03 448 1:4 448| | applicable laws of such jurisdiction.
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This advertisement is for information purposes only and does not constitute an offer, invitation or recommendation to purchase, hold or sell securities, and is not intended for publication, distribution or release, directly or indirectly, outside India. This is not an announcement for an offer document. All
capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated December 08, 2025 (the “Letter of Offer” or “LOF”) filed with the Stock Exchanges, namely BSE Limited (“BSE”) National Stock Exchange of India Limited (“NSE”, together with BSE, the
“Stock Exchanges”) and the Securities and Exchange Board of India.

AGARJUN
. NACL .

NACL INDUSTRIES LIMITED

NACL Industries Limited (“Company” or “Issuer”) was originally incorporated as ‘East India Finance Limited’, a public limited company under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of Companies, West Bengal at Calcutta on November 11, 1986. Further, the name of our Company was changed to “Chem
Agro International Limited”, and a fresh certificate of incorporation consequent upon change of name was issued on January 11, 1993 by the Registrar of Companies, West Bengal at Calcutta. Subsequently, the name was changed to “Nagarjuna Agrichem Limited” and a fresh certificate of incorporation consequent upon change of name was issued on
September 26, 1996 by the Registrar of Companies, Andhra Pradesh at Hyderabad. Finally, the name of our Company was changed to “NACL Industries Limited”, and a fresh certificate of incorporation reflecting the new name was issued on September 4, 2017 by the Registrar of Companies, Telangana at Hyderabad. For more information about our
Company please see “General Information”beginning on page 50 of the Letter of Offer.

Registered Office: Plot no.12-A, C-Block, Lakshmi Towers, No.8-2-248/1/7/78, Nagarjuna Hills, Panjagutta, Hyderabad, Telangana, India, 500082. Tel: +91 7836094227 | E-mail: info@nacl.murugappa.com | Website: www.naclind.com;
Contact Person: Satish Kumar Subudhi, Company Secretary and Compliance Officer | Corporate Identity Number: L24219TG1986PLC016607
PROMOTER OF OUR COMPANY: COROMANDEL INTERNATIONAL LIMITED
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF NACL INDUSTRIES LIMITED (THE "COMPANY" OR THE " ISSUER") ONLY

ISSUE OF UP TO 3,25,01,851 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X1 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF X76.70 PER EQUITY SHARE (INCLUDING A PREMIUM OF X75.70 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING
UP TO 324,928.92 LAKHS' ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 5 (FIVE) RIGHTS EQUITY SHARE FOR EVERY 31 (THIRTY-ONE) FULLY PAID-UP EQUITY SHARES OF 31 EACH OF OUR COMPANY (“EQUITY SHARES”) HELD BY THE

view the Letter of Offer

ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, DECEMBER 12, 2025 (“RECORD DATE”) (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" ON PAGE 88 OF THE LETTER OF OFFER.

* Assuming full subscription of the Issue. Subject to finalization of Basis of Allotment

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
MONDAY, DECEMBER 22, 2025

LAST DATE FOR ON-MARKET RENUNCIATION*
WEDNESDAY, DECEMBER 24, 2025

ISSUE CLOSES ON**
TUESDAY, DECEMBER 30, 2025

*Eligible Equity Shareholders are requested to ensure that renunciation through off market transfer is completed in such a manner that the Right Entitlement are credited to the demat accounts of the Renouncee(s) on or prior to the Issue Closing Date.
**Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to time, provided that this Issue will not remain open in excess of thirty days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after

the Issue Closing Date.

CORRIGENDUM: NOTICE TO INVESTORS

08,2025, dispatched to the shareholders.

This is with reference to the letter of offer dated December 08, 2025 ("Letter of Offer"), filed with the National Stock Exchange of India Limited and BSE Limited (together, the "Stock Exchanges"), and the Securities and Exchange Board of India ("SEBI"), as well as the rights entitlement letter dated December

On page 49 of the Letter of Offer, in the section titled "The Issue"under the heading "~ Fractional Entitlements", the text shall be read as follows:

For Equity Shares being offered on a rights basis under the Issue if the shareholding of any of the Eligible Equity Shareholders is less than 7 (seven) Equity Shares or is not in
multiple of 7 (seven) Equity Shares, the fractional entitlement of such Eligible Equity Shareholders shall be ignored for computation of the Rights Entitlement. However, Eligible
Equity Shareholders whose fractional entitlements are ignored will be given preference in the Allotment of one addlitional Equity Share each, if such Eligible Equity
Shareholders have applied for additional Equity Shares over and above their Rights Entitlement, if any.

On page 103 of the Letter of Offer, in the section titled "Terms of the Issue" under the heading "VI. BASIS FOR THE ISSUE AND TERMS OF THE ISSUE - Fractional
Entitlements", the text shall be read as follows:

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of 5 (five) Equity Share for every 31 (thirty-one) Equity Shares held on
the Record Date. For Equity Shares being offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity Shareholders is less than 7 (seven) Equity
Shares or not in the multiple of seven, the fractional entitlement of such Eligible Equity Shareholders shall be ignored in the computation of the Rights Entitlement. However,

ASBA*

FACILITIES FORAPPLICATIONIN THIS ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circulars and the ASBA Circulars, all investors desiring to make an
application in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provision applicable to such Applications before
making their Application through ASBA. For details, see “Terms of the Issue-Making of an Application by Eligible Equity Shareholders on plain paper under ASBA
process”on page 93 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012 within the
period stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a
separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in the Issue and clear
demarcated funds should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR Regulation
read with SEBI ICDR Master Circular, the credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialised form only. Prior to the Issue
Opening Date, our Company shall credit the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form.
Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the Eligible
Equity Shareholders ("RE Holders") under the ISIN: INE295D20012 on December 15,2025

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by using the secondary market
platform of the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-market transfer (the "Off Market Renunciation"), during the Renunciation Period.

If no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights Entitlements shall lapse and shall
be extinguished after the Issue Closing Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were
purchased from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required
to make an application to apply for Rights Equity Shares offered under the Issue for subscribing to the Rights Equity Shares offered under the Issue.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

CREDIT OF RIGHTS ENTITLEMENTS IN COMPANY'S DEMAT SUSPENSE ACCOUNT

Our Company has opened a separate demat suspense escrow account (namely, NACL INDUSTRIES LIMITED - UNCLAIMED SECURITIES SUSPENSE ACCOUNT")
("Demat Suspense Account”) and would credit Rights Entitiements on the basis of the Equity Shares: (a) held by Eligible Equity Shareholders which are held in physical form
as on Record Date; or (b) which are held in the account of the Investor Education and Protection Fund (“IEPF”) authority; or which of the Eligible Equity Shareholder whose
demat accounts are frozen or where the Equity Shares are lying in the unclaimed/ suspense escrow account/demat suspense account (including those pursuant to Regulation
39 of the SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date or where Equity Shares have been kept in
abeyance or where entitlement certificate has been issued or where instruction has been issued for stopping issue or transfer or where letter of confirmation lying in escrow
account; or (c) where credit of the Rights Entitiements have been returned/ reversed failed for any reason, or (d) where ownership is currently under dispute, including any court
or regulatory proceedings or where legal notices have been issued, if any or (e) such other cases where our Company is unable to credit Rights Entitlements for any other
reasons.

Our Company shall credit the Rights Entitlements to the Demat Suspense Account on the basis of information available with our Company and to serve the interest of relevant
Eligible Equity Shareholders to provide them with a reasonable opportunity to participate in the Issue. The credit of the Rights Entitlements to the Demat Suspense Account by
our Company does not create any right in favour of the relevant Eligible Equity Shareholders for transfer of Rights Entitlement to their demat account or to receive any Equity
Sharesinthe Issue.

With respect to the Rights Entitlements credited to the Demat Suspense Account, the Eligible Equity Shareholders are required to provide relevant details/documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheet of demat account, details/ records confirming
the legal and beneficial ownership of their respective Equity Shares, etc.) to our Company or the Registrar no later than two clear Working Days prior to the Issue Closing Date to
enable credit of their Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at least one day before the Issue Closing Date, to enable
such Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard.
Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar is active to
facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not able to provide relevant details to our Company or the Registrar by the end of two
clear Working Days prior to the Issue Closing Date, Rights Entitiements credited to the Demat Suspense Account shall lapse and extinguish in due course and such Eligible
Equity Shareholder shall not have any claim against our Company and our Company shall not be liable to any such Eligible Equity Shareholder in any form or manner and such
lapsing of Rights Entitlement may dilute and adversely impact the interest of certain Eligible Equity Shareholders, For details, please see “Terms of the Issue” on page 88 of the
Letter of Offer.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated December 08, 2025 and RE Entitlement letter (‘lssue Material’) has been completed on December 16, 2025. In case
of Eligible Equity Shareholders who have provided their valid e-mail address to our Company, the Issue Material has been sent to their e-mail address and in cases where
Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched, on a reasonable effort basis, to the
Indian addresses provided by them.

Making of an Application through the ASBA process

An Investor, wishing to participate in the Issue through the ASBA facility, is required to have an ASBA enabled bank account with SCSBs, prior to making the Application. Investor
desiring to make an Application in the Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/
electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in
the ASBA Account equivalent to the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmld=35

MAKING OF ANAPPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS ON PLAIN PAPER UNDERASBA PROCESS

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make an Application to subscribe to the Issue on plain paper in terms of Regulation
78 of SEBIICDR Regulations in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the Application Form through physical delivery (where
applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as per the Application Form that is available on the website of the Registrar of the Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper
Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications
on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitiements and should not utilize the Application Form for any purpose including renunciation even fitis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

Name of our Company, being NACL Industries Limited:

Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the Depository):

Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and Client ID:

Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder
and for each Eligible Equity Shareholderin case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

Number of Equity Shares held as on Record Date:

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for);

0. Total number of Rights Equity Shares applied for,

Simple, Safe, Smart way of
application - Make use of it!!!

Fal

SO ~NOOM

REGISTRAR TO THE ISSUE

The attention of the investors is drawn to the following:

the Eligible Equity Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the allotment of one addlitional Equity Share each if
they apply for additional Equity Shares over and above their Rights Entitlement, if any.

Further, the Eligible Equity Shareholders holding less than 7 (seven) Equity Shares as on Record Date shall have 'zero' entitlement in the Issue. Such Eligible Equity
Shareholders are entitled to apply for additional Equity Shares and will be given preference in the allotment of one additional Equity Share if, such Eligible Equity Shareholders
apply forthe additional Equity Shares. However, they cannot renounce the same in favour of third parties and the application forms shall be non-negotiable.

On page 2 of the Rights Entitlement letter, under the heading "Fractional Entitlements", the text shall be read as follows:

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of 5 (five) Equity Share for every 31 (thirty-one) Equity Shares held on
the Record Date. For Equity Shares being offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity Shareholders is less than 7 (seven) Equity
Shares or not in the multiple of seven, the fractional entitlement of such Eligible Equity Shareholders shall be ignored in the computation of the Rights Entitlement. However, the
Eligible Equity Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the allotment of one additional Equity Share each if
they apply for additional Equity Shares over and above their Rights Entitlement, if any.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For details, check
section on ‘Making of an Application through the ASBA process’ below.

11. Total Application amount paid at the rate of Rs. 76.70 per Rights Equity Share;

12. Details ofthe ASBA Account such as the SCSB accountnumber, name, address and branch of the relevant SCSB

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE/FCNR/ NRO account such as the account number,
name, address and branch of the SCSB with which the account is maintained.

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account:

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB) and

16. All'such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth in “Restrictions on Purchases and Resales
-Representations, Warranties and Agreements by Purchasers” on page 112 of the Letter of Offer.

In cases where an Investor submits Application Forms along with a plain paper application, both the applications shall be liable to be rejected.

OVERSEAS SHAREHOLDERS: No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that the Letter

of Offer is being filed with the Stock Exchanges and with SEBI. In particular, the Rights Entitlements and the Rights Equity Shares have not been and will not be, registered under

the US Securities Act and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration

requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and in “offshore transactions" as

defined in, and in reliance on, Regulation S under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale is permitted under the

laws of such jurisdictions. The offering to which the Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of any Rights Entitlements or Rights

Equity Shares for sale in the United States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not forward or transmit the Letter of Offer

into the United States at any time. our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has dispatched the Application Form, The

Rights Entitiement Letter, and other Issue material only to email addresses of Eligible Equity Shareholders who have provided an Indian address to our Company and who are

located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Securities is permitted under laws of such jurisdictions and does not result in and may not be

construed as, a public offering in such jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue Material is sent only to their valid

e-mail address, and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Material is dispatched, on a reasonable effort basis, to the

Indian addresses provided by them. Investors can also access the Letter of Offer, and the Application form from the website of the Registrar to the Issue, our Company, SEBI and

the Stock Exchange. The distribution of the Letter of Offer, Application Form and Rights Entitlement Letter and any other offering material (collectively, the "Issue Materials")

and issue of Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in those

jurisdictions. Persons into whose possession the Letter of Offer, the Rights Entitlement Letter or Application Form may come or who receive Rights Entitiement and propose to

renounce or apply for Rights Equity Shares in the Issue are required to inform themselves about and observe such restrictions. For more details. see "Restrictions on

Purchases and Resales"beginning on page 112 of the Letter of Offer. Investors can also access the Letter of Offer, and the Application Form from the websites of our Company,

the Registrar and the Stock Exchanges.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in Application Form or a plain paper Application is December 30, 2025, i.e., Issue Closing Date.

Our Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from the

Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue

Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been

declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set outin the section entitied "Terms of the Issue-Basis of

Allotment”on page 106 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the

Stock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received

from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of

application number

SPECIFIC INVESTORS: The Company confirms that no specific investor(s) have been recognised for the purpose of allotment in the under-subscribed portion and Promoter

have confirmed that they will not be renouncing in favour of any specific investor(s).

LISTING: The existing Equity Shares of our Company are listed on Stock Exchanges. Our Company has received "in-principle™ approvals from BSE and NSE for listing the

Rights Equity Shares through their letters each dated December 05, 2025 and December 04, 2025, respectively. Our Company will also make applications to BSE and NSE to

obtain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master Circular. For the purposes of the Issue, the Designated Stock Exchange is NSE

DISCLAIMER CLAUSE OF BSE: ltis to be distinctly understood that the permission given by BSE Limited should notin any way be deemed or construed that the Letter of Offer

has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to

the Letter of Offer for the full text of the “Disclaimer clause of the BSE Limited”on page 85 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or

construed that the Letter of Offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The

investors are advised to refer to the letter of offer for the full text of the “Disclaimer Clause of NSE”on page 85 of the Letter of Offer.

BANKER TO THE ISSUE/ALLOTMENT ACCOUNT BANK/REFUND BANKER: AXIS BANK LIMITED

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitlements will

be credited to the demat account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent/ dispatched

only to such Eligible Equity Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are permitted to participate in the

Issue. The credit of Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether directly or indirectly and only dispatched

of the Issue material shall constitute an offer, invitation or solicitation for participate in the Issue in accordance with the terms of the Issue Material. Furthermore, receipt of the

Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or (ii) any jurisdiction or in any

circumstances in which such an offer, Invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer, invitation or solicitation, In

those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights Equity

Shares and should not be copied or re-distributed, in part or full. Accordingly, persons receiving a copy of the Issue Materials should not distribute or send the Issue Materials in or

into any jurisdiction where to do so, would or might contravene local securities laws or regulations, or would subject our Company or is affiliate to any filing or registration

requirement (other than in India). If the Issue Materials are received by any person in any such jurisdiction or the United States, they must not seek to subscribe to the Rights

Equity Shares. For more details, see 'Restrictions on Purchases and Resales"beginning on page 112 of Letter of Offer.

The Application Form, the Rights Entitiement Letter and other Issue Material will be dispatched only to the Eligible Equity Shareholders who have provided an Indian address to

our Company. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer, the Application Form, the Rights Entitiement Letter and

other Issue Material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid e-mail address, then the Application

Form, the Rights Entitlement Letter and other Issue Material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made a requestin this regard.

Investors can access the Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights Equity Shares under

applicable laws) on the websites of

+  our Company atwww.naclind.com

+ theRegistrarat nacl.rights@kfintech.com

+  thestock exchange at www.bseindia.com and www.nseindia.com

To update the respective Indian addresses/e-mail address/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity

Shareholders should visit https://rights.kfintech.com.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the Website of the Registrar (i.e. https://rights.kfintech.com) by

entering their DP ID and Client ID or folio number (for Eligible Equity Shareholders who hold Equity shares in physical form as on Record date) and PAN. The link for

the same shall also be available on the website of our Company at [www.naclind.com]

Please note that neither our Company nor the Registrar shall be responsible for any failure to dispatch or delay in the receipt of the physical copies of the Issue

materials, including the Letter of Offer, the Rights Entitlement Letter and the Application Form, where such failure or delay is attributable to non-availability of the e-

mail addresses of Eligible Equity Shareholders, electronic transmission delays or failures, or where the Application Forms or the Rights Entitlement Letters are

delayed, lost or misplaced in transit.

For further details, please refer “Terms of the Issue- Dispatch and availability of Issue Materials” on page 89 of the Letter of Offer.

COMPANY SECRETARY AND COMPLIANCE OFFICER

KFIN Technologies Limited

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Kurla, Mumbai,
Maharashtra, India, 400070.

Tel. No.: 91-40-67162222/18003094001

Email: nacl.rights@kfintech.com

Website: www.kfintech.com

Contact Person: M Murali Krishna

SEBI registration no.: INR000000221

A KFINTECH

EXPERIENCE TRANSFORMATION

Satish Kumar Subudhi, Company Secretary and Compliance Officer
Company name-NACL Industries Limited

Registered Office - Plot no.12-A, C-Block, Lakshmi Towers, No.8-2-248/1/7/78,
Nagarjuna Hills, Panjagutta, Hyderabad, Telangana, India, 500082

Email: info@nacl.murugappa.com

Corporate Identity Number- L24219TG1986PLC016607

AGARJUN
N NACL 4

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue or post Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, contact number, e-mail address of the soleffirst holder,
folio number or demat account number of Rights Equity shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Form or the plain paper application, as the case may be, was submitted by the Investor along with a photocopy of the acknowledgement slip. For details on the ASBA Process, please see “Terms of the

Issue” on page 88 of the Letter of Offer.

Place: Hyderabad
Date: December 16, 2025

For NACL Industries Limited

On behalf of Board of Directors

Sd/-

Satish Kumar Subudhi

Company Secretary and Compliance Officer

NACL Industries Limited: is proposing, subject to market conditions and other considerations, a rights issue of its Equity shares and has in this regard filed a Letter of Offer dated December 08, 2025 with the Stock Exchanges and SEBI. The Letter of Offer is available on the website of the company at www.naclind.com and on the stock
exchanges i.e. BSE Limited at www.bseindia.com and NSE India at www.nseindia.com. Investors should note that investment in equity shares involves a degree of risk and for details relating to the please see section titled “Risk Factors” beginning on page 22 of the Letter of Offer.

The Rights Entitiement and the Rights Equity Shares have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States, except in a transaction from registration requirements of the U.S. Securities Act.
Accordingly, the Rights Entitlements and Rights Equity Shares are being offered and sold in "offshore transactions", as defined in, and in reliance on Regulation S under the U.S. Securities Act to existing shareholders located in jurisdiction where such offer and sale of the Right Equity Shares is permitted under laws of such jurisdiction. There will
be no public offering in the United States.
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20560 17 Bbob 2025

® ERE- 268 M HowogewwH DHOEOOESTD

S8 (BHomRs Y HE B0, $Ho Frevdn
©HHE0 ot B BeoKy) ééb)éoé‘s 988, éscg@

02 0¥ FE MBhosKed B0 SBols Feb
a0 KiZo Baedh. Werd Hre’ dere DRSS

O SRS HBHSS Hred Ard

grsorr &forst H5BK) b wimT @8RS
55~ oS H8IT PBIp PSS, &
SosGyore (HKonodS B0 oy, s Sure®
08D Tedey NI oD 1y
Bt LS B8sDE BoworrR) ADHHIoHS
s dFore eI BaPY. 2.8YH  Haoes
£09 e e wd s redeso 2ORS (Hd
fastet) 5(}3&‘96&6). BB BOE L;'oscﬁ)@\) s%%0
P& SooGre 8’9)266)(‘,380%53%'5@03 Il
BP0 S KB Ten 8 TERE e sod.
GTSEE, DHoIF, ©DHBee $erdE DPare
$0Fore @b E50B. 58025 Sood 7
a"é@%ﬁow, ’oaé.ga&cs"éoeéa £ ol TgTeen
BBHoenTmaw. P88 SHHoEE ?.69%68 S
PRI =5, D Degadep FY) Tl Ero
00, B FHowdd o8 £F B Fuko

. YEHIHDY $EHo> e @080 God.
& Dosgor (HKoRodS (KT é“ccjzé:& o]
S’ o8DE Tdey PRI GoSd OB
Bob. s B85°08 SonorrR) MHBBothd
EED dForP ST BaPy. aB[D HeoeE
000 e Dore B’ Srdego ORED (HEE
108 SooTm. D Bigehed ) ool S
$o0. 3rd (HHomE ¥ FE 9B Sesgo
. DEHIHDE HEHT> vk @Hd80 &ob.
& BolBom (HKonodS (Hed &y eESs
B0 S Devo  DE5ess® grrore &foe
5B B osmP 2R e85~ oS HAIT
PEIp  FEod. Sy 500 8o G
PRoBKeS) (Bl Vol Brd Davgdo 5o
Bt & os5q) dgos® grss, oy 5O
0% G PnoSKeD o PEEsHo@ b o),

Bormded 58050 &ty Sodox)

® 55 HweoTe 2SR DEO O HIE HIB) HTg BSTUS BVJPONTP
0508 2K DEDHO DD ODSBID

o 1 57 b 208 AQBen 23BKHK) HB oS YL
Yoo 58 ofy Aoy SoRodod. & DEDH Hor¥aso $6
Loronte dordn Db Tod. BoHES® D SRS L&Y
P Fin FohoSI8 TEErol BT DEPDH. wrhE
BBo AYPse  EWAS  BPS  d&E  IPoreS. Sarsd. LIRS
DoHS® woXertns® &odob. 'ﬁ)@, Soho DHAhos® @eﬁéoéc"e»
epen BoHmedd IYTe WIS w0 aYod.

D) SoRodS L&EST 24 ofo Hod HBEBoE, LS 20 oo
08 888 (Fozs? BB, 12 0w Hob Jowohd Dot
B8R &d BOo. o 38 Fo Hod $8D LY ety Su&oDos.
B85 Seros® 8 57 So H08 DIH Fohodbiy Sid whsten
SpBomth. $3) THIIE IYBe Gy w0’ K5 HHOH PR
435 (PBofom. & (HBHE® morrd aeggore 90SeH Pre arEo0
©{zPEen 3*’6(‘:5“&65“&63. & SHhodH s Jo SRED KHH
DpoBrT Soxd o Faren, HEFE 3 Seren KD PEACTD.

& (HBH ©HTE0S® HnoARod. HoKFarEo Suarante L.l rdse
DHBo Dok, HoKErEo Hrod wd$8 17 $8& HBS Srsyyen,
By, eifostrer BoSERE LOJH edEo adod. Hb L&Y
DT 2026 PPHOS® (HHBLS. 294 ©Rof) Frem &y woree?
éSQ ATd dYPBen  aKETHO. oS, SMWYTHE 5 xﬁé@&
e, Heoes, 38, éot‘.ﬁé@éfg, @a@;i (%55;@59)35, ©Wo&kSPS IPers
BHen, oES, HHHBS® adse Ivwed (HES @dogPod. 321
Qeped, 1843 ©R0f) ATrassSTre’ ey 51 8% $0b L05SH 8§55
Bahddyey Ise MRS BOVoB. B (HED LepHr FToHH
5.308e Hod ard 3;0:0 wdzHen DIShen), 7.64080 ars ﬁscm
ooty (DASO), 10,448 Ssebi/dSeten, 321 0d &&Sten
DAHoVod. TS I8 LuEH Fohod, ©5HBE L&Y
Bens®so %o Bwed 3?}%0&. OB Llh, BF Lt FED 69
000§ Fow wHTmeH @ISL)H SHYoTed &b
Fo&on. ver DomEE, orh Soo @3S IPS oo FEL

NRVACHAN: SADAN

LECTION: CONMISSIONSS

Q0B S (D5H)IRB0s. OE $T) Ad KOS (HH0oH HB
L08 derd’ 398 B Gotrah Mo Bod. $F) ITd H@DS 79
HB L8 e (HHGnE IDoed Bo& $¥ SwAcHod.HAD
VB0 YR o8, wHTE DFo YD BP0, Mwwdy
$58085x wored’ AESHen Bocsodsegon. Swggnol@ HdHee 5262
3€§Qé§§oe’5‘g 580&@65 i) 3;0})65 QIS (DEGHS  TIFA0B. 26{513
e st 22850 @?ooé SIE) 30&55065 ég)& & oeadoh ecthusSorr
SSTrAHTSD BE & Ddocsgyore oS o, BE dHchos®
o 160ge AFHHTAS oo Hodd BVSLy edsthen
Ip&owedo.

588 @@@oﬂweﬁstb “?oé&és adse SPenBog)
BETPE 0% Som0s0d 0¥ DHAho BenHSts
SD)ob. &b Hg e 285 JobHESE e.53S

SmgB ¢ eare B HEso 5;26068 DBRE gr8E
n‘géoéﬁ 565 6‘35;5 ©o& ofd IS
é"mg"?)‘)ocﬁné: BolBo 3@269\ (Bhad) B
53, 655\)2‘,5 BN 38 oS rod é@éa;zs;. &
S8y TR @D é;é%@&moé @ISred
OB5PI0ToHH Bl JTYH HERLHBY @S
3)&506,306"(5). a&)o)éﬁ'ss B8 S8k fOé)chegﬁXg)
&0 3PS (Seddo, ay (e bse
&F08 P> SHome Bored Hiw HYoL
oBHomrd. HHEH D5y I0s™ TS ol
&5 Seth.

(D58 @ Bod DB 3(5510 D B Bed
BoH DRSrod  erre BT, IncBs
éa(ﬁe‘gmoé e—sCSU‘Qe». Bo&H Do SFeEneo.

D0 &PaRweR8 S0t 290t0w) 8
® 250,585 0.8 8 27655 2wridd
© 0D BHBOBOS FEL 2PBS wHEEeD
® 2R6S IS HOVY HEBIR 7O

b oS (50) 5 5763 FT ey oo
whsHe HBoTD. WS PETErs  KHod
PG Foddey BOFD. & (8506 Boors
&4 wogoucho B3 BELS HSe Bod.
Fb OES TroToers $58 ©d Byodod. Dol
SODS FaB 27 OF B0 19988° ml DX
@@@Q‘i}v BtH. CHEEEHOHS BB IJoe (PR
Do Db, DO af HIrdd $HE
OED, HIFY IBLEr ©ROr FHD. Fab
oS af)B8 o8 FRAGI DABEARTND.
o8, TETEE 0388 ©8 SEE o)

R0 BHTL,OW DS

eTon. GRIEEH S0k IgE FRE SHIY
OSSN, Hevow, e  HowohodI
SEStore B8 afun ST, rdoeerd’
S5 0S8 derod I8 SOE Bh. eliTeHes®
Fe), Somorre S5HBDH BODHE FrEToerEE
SHenoadghgey BOFE” ©d Boorren R
Sogeaho E (B80S Igdodod.

aiiS e ol HIrGHS..

9&&&6‘33 ol DS edTto rdes Sedosy
&&do Sootnodm & elETed @RS $oKd
BOROT. 28 VED, w8 HEPHH 24 OF $DE

26, SHTG DODHEE eLBTeIEHD Hureeren

OED.. DIFprsirdorr sonod  BHamd.
JEPTEH0HHE) NDhen Bosd w¥E BHH
pHenen @B, & sendt  ad
SEDBE. Dy Pdher @By Td. D68
alrs B0 aLWE S ©F @0E ©ok
2805 (0258 Sdonogrendytn 5&;0@_‘20&5.3)6% 2.8
BB 305 oD, HIrD. Jogsr eHOsr
58, FEb o5 andd o IR
DATEARTND. wond, FETErE: oS8 ©8
BES oy s @@@oﬁx’& Jod Iges
FRE SOOI B8y Sy,

OVDAPDVO

® 05T L B0 VBB WROG oD BETREH GHERVOTTRY Gayd 5 HPEO BER

[esre $aho o oF rodd KR8 [Hedrso
‘Sooyrol) (rihe e B B8, HASy
B0 oferd 0 (e Den &FHI
FPo&HTHD. & éogfeﬁ SooStEw Qﬁa S
Senoered & HEED ©0% Sy DOVok. 68
8% @gé FEE5 BOyoDob. ot éé%&m & 77
DFR) BoDHED (B Ird Do HHHIND.
o) ofPSsT) e Bhamd. B ©
DR BT SohoBond FTed IrrHHING’
o TS rod DTG,

@@0@% ‘EPOIBE’ P& gr8o : (D 6P
Fod Ly, ([rEre Sgoho T, G Erde
S0t PO, Do 88055 a)tfgjéj 75
G o8 @eﬁ)é&ﬁ: POKOET Horth Krlzre
(FOBRES eFp B HFto oS HYob.
S & SEo e 85 3HEE BvsSer
Seyen BoErod Ird AT, & HPEo

® 305 HL0E;0p TS Me0H DK,

Qeren, daosden éoéﬁé@& Bol @’aeﬁ)é&fb &8
Bared edHoi’od. e Hh BEto pins
40 TeeR) TP FFDOHEH DTN, @ EBE
D008 daF SAK0s 2GS wodhartns® B%od
&G B8 D80 @en K. TN 2 Joo D
e Do 50 FEE. SHIFHS HeE® Tois
Jo  ErPoBodS Y Hey mohd eddrotn
OHEPIOTer &obd. & SEHH PR F§ BBT80D
85%08. HB DHe Hod FEotw o (HBTFer
& (He S;TE Den Srerdseo’ @ TS o
BOard.

S*556*8 D - & ©Bddo £ ey - 2025°
é)(ﬁ@"émoé Poes ars B Do 3;260@55
DEXS GBS Ngéoéﬁ $H6 5883(:5 ©o& wfdse RS
(9 - & 88230 £ Doy - 2025) L SoHTETEeD
Sols ¥ grARE0d. Bows® grior HoKgarso
ascho KISt Dh - & ©8ddo & ey -

Mo\

825 28 To&0ed’ 29e POSIOE PO

2025% S0l (e 0B Te Ho@ ST
20R TS @3%3)&);6). Wond X B HHLo
25S° Sod HiffTyrold o Hud) Folomrod
(DOFEID DG 3"@@» é?’.gl)é&gow. &F0 5B
SFR B DabEo woB modd  eIsred
aééboiﬁtﬁ&so ©HHSY RS I8 (Dosroserrod,
8008 20 Beub wren ©FBomd.89% Bol
e 0P8 T JHobls, DERE EE 2047
oged oo D) - & wbdao & AS -
2025’5 ErEPoBomPid BDHod. & SHo e
STE 08 o, ©ohHB wbHbaor &g S8
SER)  @den B O"’@@b& Domyéxn
Fos'rod 88) Bobd. (8 ©E SosH)Bos® 125
Baro $J BT [re D SO SoEo
o Bob. wo FSE e, (rabe SO
deharaire Eoys, 08 Shardire  Hopodd
Ddoew, (58 Qéé@é@é} @c‘fgé)?\% Sotse(is.

DO 6798 EEB HPYSeR), B WY

Bolows  &oEd. Al  HEmeR)
FIFhoTold HHtnod. =0 groed)

SsBd ¢ s wodop
woddah Jasm HEFO
FE) gPBE  Sh¥en Iob.
B8 ar8 3@;69\ eSS
SBEERERINT  TEF0B.
aé})&é%&g, 66335 KBoS K,
Bie, PSS g8’
w0l  ©d TR
PSS BEE (HEIG HBBI
588 KE™ 2HdTNG. v
@véﬁgé& (HHoF  &Haemedd
SolEhomHr mEYInD. ardo nijregdng FEer Hosdst
28RS HEPRIoSt & HEH e B, ‘@oécsécfo BEPS oSt
&é»&é%gﬁ o) FE (BFNoVod. grEE (HaoH B EORSED
OFom FELS Be° HETHNS J08K HERErRo BFod. HSe
H0EDS a‘f’a"grbé ‘éeﬁ)gg&ﬁ" 626& &0, B3] JErBEoSt e $5
DerrdE oFOTH Kwoth I8, ) AErd) (BEGPod. Bd $
@oécsécﬁ: o IEIEKeE) wdosio wIso. FELS
B8sroorr alTmRy BRI 3¥0. verod 808 hoge wore
2)omrd) AOHIHEC  HrT  SXwdE  JEHID  ©HEod. 65
Sosore (880 Fritels) ﬁm‘;)ézé, fo&gﬁ mq)gé &3 &K)Qofﬁo@s 3808.
=D KS oHHS Szeapeorr @véﬁss Sty chompen, o Soags®
&(fiTrdoen AEEPHR & 2.:3)08 )8 Ggodnodod.

g8 sty mod erdh eard
So 8L oS dod (Baros mod
giidro Ko V. ey mod D
Sofo)R 8% ogoddo HEo . HH
ér’%b J&H&° DER By 3650‘5‘5‘)263_
RS0 S5go T, & SepQy B B
® Fos® oo TET RE LS TE
™8, wddw B IS Dep- 20258
éx»g"{.boa. & Do Bol& ééé@%ﬁ) P
Hol® BJoeE oA DB HoX¥ardo
Ses® BEeDeps. Dol Bedsy S5
DY, dohen Hore L5BTBomS.  Degio
FE0ed o HoFrR8 HoFed &HroE
B, G Hod TS D PEDos
(@roriemods® Didgren DBBHen HgEo Darow.

DiEy rob) DH Fohodp SOlR dod
QoS08 o 2550880 BOFL. SrSS Dey
aarg S SepR)  2odrEHHsgosd
Wéaﬁéﬁ\omé&. Joers AR
EHB505P00HE o] &irok  Daed.
eh&s0 ﬁ)(fpoﬁ mzﬁgéo@s QDrHD e
EDWob. BB oJSIEHS Py
o800, & HEI8 DSy mod B
3)&);63. BANS  ePBE. /Y D&
Segyso S A &onosio @cHBH
ORESHEIED  oHIod.  JofEBred
ORPHOBOIND Y D F§ Lroe 83D
éé@'ééoﬁécio. ad ®0d :6533&85‘
ErPProtood. werh &re 100 Hod 125
Brare DoHEH (HAFES Eree S0
$GoBB. P8 Y & HOT0H
20HEK)ED EBYPod. D eFEET KHIH
& S8o SoARDELDY @ (Roirod ™ob
©&HoTE.

Tlfop €88 grto @ (Boiro¥ mob &
$580 AHeod Bolo wohod e Teer
@@@é} 60 ad) ShoTeed (DSeod o
BIFFH. K0S, 90 o ©fE ard

o8  ErHRPod. DS e B
$BoSBY. DHBE & Do ErOEH0B.
KSos® [ Homronden & HEEo 8ol H
BowoDB, FE Deps® © S Erdo
Bo8. B0 @pLdrdors’  Hepols
SBPOOHHOLPH0E BB, S Denidd
ééeafn Bolo &HK05PB0HE . BN
o S Henoerdd Todd é&‘:‘; =% 508,
S sﬁ:ewoaaéaiag&@s J8r0. ModEY SrSE
B0 ooh Aol ©d (Boiros mod
BOFSH. D HrGifo mob  wiTHet
DYoDIF : I8 FErE HEFH S Deyi®
So[fi% dob ¥3 §ErE Erne K880, &
DEI8 PO DHE FoRoSKo ©TBEHY
DEIND. @OBTE, TENE DB @BIFo
3@@0@ (BebeR8 Ded) B, a8k Y
B, odDre DS ), Solo FE &
& & ey BHTHE0D wHHEF) Daeeso
HEGEEEDD  wB.  (PH  SOE
R)U;o@"’e:o, oeSoTresg @éc‘gw Qé&éfig
258 258 PELED =ud DHET.
mobd B8 @D  Tok  Sore
L0greroBR BOILD.

@035 O50H0e> S B HOBE
® £HRS HuRRDO WRROKWB BB HFR
® FotSSen ASHS HB AR HoED, Iod

Sl B0 3rd Sfod ooHs® 8%hbEr Yosd Ied. &S
wdorer (DY) ©S-FvNS A v 2 & L0 %osd Ded.
B 500 588 oS HrgEahod Igd. @omHH
50208005 Pefod (B e ngg @‘5@ B, é)aoéa»;é =%
&ho swFBoHdhotr IHHeur St E1hoDos.

S 0imF o8 ©5-0S s’ FoeS HmgEaho sod.
B85S 08 bg SrsBabo 2. 08508 gD HTSK, TOBE
Sgepotren  Gotrom. & KegERcsER) SPHoHE SnSorers® Sed
HE I, SwSTE Bgohorr & SEFE.

B oS-ITYS O wmer 2 I5H?

S BF) o5-50S S omger °S BOFETVE B, T
o &5 oRdre DY HEESHD. 19946° oo, 20096°
SnSorere ACHDHRD. SoRE o oD [SE. SEHre
RS0 SEEEre, (Frodadh F08w, wosTdah sEiEsrs’ &S
B8 (80 ST, &S, deet SHHHT. ES ©S)
SRS TS D000 50D HedEheiaingd. CHrESS) TreHS
08 wseidy Togsh I8 B Erme FPowrd. woBSE (B
TS Gt 425 ST08 (HEE T,

Ik S6:S Seges

e @eger @S DS Botd Bare DB Do (HED ard
FHardo &'PS Tarrd osmS ThHhand. S oo b Beee
$oes5 BErEE Somogrop S8y edfod. SPTrS.. sy Sre’ 08
Teebeyy G @ 38 2D, 88 a’%sogs DB Sod
BREPVAP, 28 B’ HEBoBHTND.

SNHS 30T S

D505, DTS PoHS &36é

| | ARARNNY

Sk Jass oG Bo8® oRD eSS ABISTP mod, TS
moH8 =% &ade ©odod. & End® é)aegags Frew Ho8° wrHeP
5HBpots TOLDES Trmen TRS FHey H8KESE’E SHTond &Y
%) JoeEodod. wand, & BH & &HE &5 Sogh
EEPAOTHD a‘go‘fo@;éo 883}0&‘@3@ 58 SR SoEgdd serdorr
&é 3638 g BoS® Sogy w8 & Ty Twen BRI
FgaHpSo Dardes Sodsgore Sgdodod. BEBseto &) $8Kess*8
80t sK0 HEBED o Bood. & SHS® afBE ad g% Sore
Derio AHpeb $Be IS DHAEQ) HEHTvoB. veroLi
T8 wrrdorr 8y ako EossIen STy ©HB0E TyahIso
OPEOHHECH. XIS TG S K0P oVFRDBE  2GDY)
ODBE (DFAS)H o[B8 F§ .90 8% Hmo woBoRod. ©orH
oo DEIS E02d sihedH EH 0f$os’8 Ehdod. wowmd, %
S50t AT, TS o) B oRR Isen Irders o,
oFE PoNERE, DS B, 25 J'oe, choR molabr (B
So2d B, HAoroKbory Feddty Sl ©6HIFod. oS,
DBAKES Der Tt &) HoR Bodasr Sheo &r.50 oFeo Sr(EDH
SofS 8 3P0D.. OVFRHBE @y ONHBE (DFAS)H BodS
&r. 230 By den38 eed ©hsTd) oo ETHH) Doy &
aoégﬁ &0, IrdorS SFor 20206° £® Bodre.. eI PoNOTE
20216° Sr8Bomed.

2525202 $05 toaz
652.903e 85¢y B5708..!

TR0US : OOTER SRS &) & Josore 20218° (k8
OGS a"RFQE (@05  Bad (550 Byt @go 533&)‘ &05'33’06
0% %St B8 Bord BOROB. seerr © B0 (008 HH So
o Fod. 85 (HdoreR) 900D (Hweln SEd HoDOE
oF5m. 10 HOHS wod) (rss SBYS® oy &r. 9030 Sey)
$EBOBL0 BEirol B ATPDST DESS 55@369 46 208 &%
e 3. FPoBANE IESI0H HenDHIYS &S (H:dorr) Borkeey
358090 ﬁé&ﬁeﬁ@éoﬁ" SPoBA (020D eS0T, E5 HHHD 350
EDRoSKoE® i §POTe Sepol &Eodwod TIPS TS
dgeren  FPERB0SY @0t homH. B Bok w8HmeR
2EEIR8 5 HOHS Trog S 0050 &xrol Ded. 2021
2050 65 a"&og@ia S gy &5 DZHTH TEHD 3%
Sosgyore (€208 Hedd Ko Fen (HHoRoTd. BAY E5 HSEH
wiDonds® DS Sy &r8) BFBo Bwod. DoHE ‘SxRed
Srew) Behamo. & en I ©HBE HhTY. HSo Voekwro.
o Voo et sob. BIP 8B AHGen STmon. (905
addh 288 Jbg5est. HDB8 © S0 g5 Bosrey $D)0b.



g@a
‘:gﬁ
©

(T

2200960

- =
[FARAF s
E 14
BH0B0 250 BRNeIE 2eRed
16 £008 SRS OB

Boorrn  arTiHBNR: el wboerd Bepd®
éﬁé‘gonégm @EchHo omred SrEbo oosd
B3goNoh. HEmdo Ho Bep BEG(a) Hokwo
eavé'foéa HoTcHd HBHSD 3)&355&) R0 & o
srsfoniper ety MOH  abolgroro  HRKGoB.
“En80 Ho ZD:D?\D DEBouS 36965068 @)E‘%é a)e)ozﬁo
058 TS0k, QDG HSHoms 16
$0080 ©HHSE EHod. B Hod af BE-47,
$HE ToHd aER wdgrodH FHKo BBl
DOKoen ®BY 305 éoﬂsséj FMH Hod HerFen,
H8 DoHdH  Hdvenr eD. doze  $EINE
o BeoPod. Hepadd SrSPosren 295 ad)d
YoM LoorHS> 'zb(gﬁ‘sa) THOH  @HS8 gé}(wé)é&
POoen.. HBE Kot IETErEH S5Domh.
$8DKES® DEIHS TeRES 36&55065.. %)%5 s%0
HEndo Do BepdH  SYS  ErSen  DEPES
DOEPAOSE0E irsTro $H8 SYHtn Bediod.

2HaB0 17 Bod 2025

2850 ©22053D DR 5500 BFeR), HBO WarRo

® SsnsHome HBsBoD B et MG ERBNIGE0 O Bd 0EGFIHR JeY0L 00D P weRdd HIERD
0 26555 2D PSS et 22D, SO Jehev HFH 3D O BoFo H,0DOTHOL B &Ly VIS B
&05500R), THBE0 O PPHOSP BO CiRg FHG SRPQSS Fed HoDES FLTERBE 5D o HYH D> DGR

B0 weg'é's, BRI 3%5"&0(? &%) 50 8o
$02BY AYI>  weer Erd (8o DD
BaBRiy DoTred B0 11 oo o)
@m&éo 32 Bol (58HE%A8 H0BHoTPER), BOEE
3H BaOWNRy WNOHHI esTIo  EDpTO
Shos’sy & ayah@iorwo Do, HD
Batyy S0 orwo B o) oolEpeld
EenHED 3'§a'°§§on° &e555°Q) ecﬁaéo 35_3&&:20
Boomrn 5 EOH @6&5, 88 éoézéa Koo
8D oFHen erere (BAS T Igdomdh.
Sorgarso Wéééé’eﬁ) Boorre P8 S
226 HS & 2D wdoh 6 B
QEEromdd

& 2> © Hh 20 $epof BES vy g,
0TS (K8 TBFE JEDH Sdgaho Badre
228 e80H S50 B Trorahes, Bebat §)°§
Srd Ho@ D B0k &, Srd dod D
0BT e FFecirgy. Zwothre erere

So00R) ﬁ@ SV VALY

® DS HoPo HREES Bde Doz

© HIDSB50 AYD 5O o F8,060

@ER0 @ 5D 0=BHHH DVL0VHOWS
OO F§8 H8BS0mR HOToED
® 20805 5D HoF HoFNO Teg) TN
6550 P68 LrdHRb

Bw0orres w§5€@@§0&58 B8en 3(;&‘,% éo“%)o a$&§e§§ [Slnisite] \
=oR® P88 SAS Hmarto BB erdah Hd $ogH \
Koo m@ OgsHen K PEE HErE BOFH. whseS 0
8 Dot FosP [Huen BB evoRT &) dicho & | \ i

IBo HOTE pPosTh. ErBE GEBRS (Heedo
Do 42% BeByKy o BD e FD Didhos® € \ >

)

T Sotren HAS hchost Hhen  eseo go

DS, Sofid (HeHE0 wdHen Tk FosP (P (Had® DHHEK) o088 JBod Yo $0eSt
Borre acherddod. Swygore % BaiB5y @odos® By ok I8VEKoS® Bhego (HEHEeD % écgéj
85 o538 o8R8 Tradah DFDen O FHDHEHTND. Lrwsﬁaﬂ;oaoé‘g EOE Sehrasre o, Kogsd
SFseo wens® QLEgo, BB SIS, 56)6'52321 Qordgen H08 wozen (Hesodn sPoledd éé@ééom ESEIIANAY]
BeoRPob. YT (Hadost adyd e e EFSE0, swpor HdoH 42 o BB s
BEP5%0 B oD 198 Brosd Hh TehHen eFHETND. KBS PSS Hen ([PEPSS FoRD Blat)
@eﬁéégw L0 PSP, KREoen HOM (HABFeH Jodd @e;fétfgw Qescho FHoSEo r‘%amg,o. 28
O@R (BeHEI8 (Hesen aD)S BET Trabadh Soren agERAKTNAH HEYTHG. D Sosren =BT
TlagRon eiiEred dgSHEoLe, oSG d® & ®d0&)} HHBod 6@&?5&)&5 ©H5EH005
$880%en BeHTBD, $B)od dYPBe éé)o), e;S&)KJ?SS ﬁsﬁ)é 60@&». I8 AQPBed drsdorr Srdhdome?
o%) BhHeo welch 305p SHIrodore EroaHd, o8 HrES 88 B85 dNSS dheo EH Do
ero, Hos® ($808%08 EHN)) EeorbHol Kee FBE H&rd warerdo SEg0 S,

S0, oﬁm&éqﬁ& HreSorve Hde

® 25DTRADOSS FPoYeP P GBHEey O HHS AR DB BRyE FHLL

CHPRHOD YRS D Dd O A5H VOHER BRGD VRBR HRBoFH VKRS
6 oo | ?f% %ﬁ?‘{;@. [ & 3

TRETorE
;)ésé)mageofooeﬁ’s 3@0@@@3
e8fSmen  Sofoo  Barom.
DE DT &8
BeEHRHEK) 8@5%250@ Kﬁgé
5 ang o6 Ioxgey
ofSmen STow. Hos ©
FHS amnf Sty “RYok
Doty eSS RUBS
T IgBomdd. & 356&5506‘3
8)@535{3&)@ 3605 oD
Dirdes  wdHowod IS
©5TYONOOE® ©o& ¥HE
Bred. & DB DEITEODH0 DB EOVoHE D¢
AHS SEO ST,

e wol'ES 1 8% eBY) 848 K8 dmd
80500 50D D&M chrdHB)S Tome HY)ok. Hos
& =8ES° HIHE) wodste &5 SHE sotoTnS.
BN 2IHE) IPED 5B eDS) Kﬁééﬁ
GoeoTD. @and HIHE) Y DS avr ol
IFE wimoed® B (H3gosKos” e wimane
BoRots HBE B030ts am. D T SR SPES
B EPSK%08° & ) a8 Fand 8s°80R 9ok
ard  ogBler IR  edBobs  Srdy
Gooad, (BQYDS S P58 T Blasisplelaay
B SboTH. woR SweASHBS S
HEE BesD, 1B BB BHHOS® (PBE WEgB
Sesso 20D IpoHed 8 3@3&53 &)wgg?()w
@o&*ES Sg¥o B,

aDFpatrdsyBe srdotbe Fo : DFE oI %8
Sg S osmone SgoHed HEHHINE HDHS
BT Eroe B HGods™s o g &
DB @ HBL  Jod. o838 T of e
B0 wong 6oB & Sy ©@S wdhy wskso
B0z, axd D08 1Y DS iy ©ddo FHoE. ©
580 B0k oD, EDY) oL o @O
DKo Do $5 EOF weh. HFPS® bd SHores B9,
© &) Std BRooren B Boho B, achey (K8
2808 B & iy @HHED ) S S

b "‘/:' i &:—gﬁ

DHEH0 DAHB areh Ty DK L BOHE.” - S
TR BIP FoaodS BYDS. VS Ty
Botrd )& Bty KWEBomd. KEoS® Srdor
wONT DY Bod BoKBED, A DOV
siepifay B2H50HE DO S‘Easae?fﬁ dedord) ©HHs
B BOFE. EoRots BIS DG SZed S8
Bno. GrBof  MHorSS Dregdlder o S
g8 HEHHTYD. ©OE Srdoh) o) 2085
B0l PR 3% 31(’59“55 o ?oe;é)@j So(ead oS
Bxo. bgoH derod mE)od EOAcKo. TF S8R
TP SrBoR) DYEW. B ot aQs Jrdoi
3erodd BEPOL AYEP B, aggbé K)é Bo Snod.
$F Bo TH B, aB Hod Srdoh) BTy 08
SOIYP SrBof BOUS aRro. hw 5B
.88 Soho B,

Dooose B SHTE TG S&E DTno.” -
S PHY, DEF8 KD poky DEDTHOHo
BAHS ©SPorod : adde drGof ahbhEmorm
agdh  DogBle  oIrgol  edsdo A
SSaTs eicho Kod Fdbolo $8H BB
S)w’ééo@e» BAETS. DIST HPBoR SHrcHos @é&&
;)wgé(ge)$ DAL oS edgfore  (H5GoTE
DEG. Bos® E5% S Yo HBY o,
T8 HPS DS aTG 6 SRYoE’ e B
SrBoid Bdwo P st 0d® admd
BYSS  BEYS.  Bos® DergBden So&¥S
DEDOTED.

® 5250 2B0H TESP 5D ZHd I 0B O Bz Dod HaARS, B Zd I ere SO F6, 1D J& TTeONH

Y
-

BoR FE dreptodre b 8By BoND
SoBS  &rf  FEowns® (TS DeygH
@3&&;03, G D OB HPH  Hoseod
B08 =BT BebdS dod Sgoer 8o
FEDotnS® (HIEDES (23S Doy © sofi® HID
3"@@ g Dood ©ohd &rol S, Bols
@ahdso b BaBED oBOBENE B e
SEHBSTI 36“20& ERST) S5 &R eée)éo
BEHR, P@6s® Boornd® o Hd ol
36% $)S° 0Fert$H0ns® FrETars® dose
K5 S5 8gErod Hbe Swgrdd &8 pgeo
BRI ecDHS TPHBoTD.

200 B TG B TTAHnd Erpidr
wers® 56% e &%) Hhod o) Ffen Frvo
BhImoDd, w83 Toeddd P emgoho
Bo8 w0 FH DY A SGHesw
E85KH0me e Trdey H TahHS HhoH 20
8:0%0tnTNB BoHS DHGoTH O &SI

= g

wé%@;wé‘ 2o WOEMP  &otnoRd  eaHd
(BEBoT.

Srd Hol® D BAE TE Srepddr HS
BaBy DoX) ey SRS HBED @!’ée)éﬁéﬁ)
TP 2,88 oIS Boorres G SSHSET
AR &g BOEED ©ohS BOFD. S
FPEoLs dahger D FHB0BT) Sreptodr Hb
BNy S FYHoind®  (BI5 Denid
@3&3&3@&) o505 oh8 B By TOH wd
656683 DY esen PSS a)é, (e
550 B Swtros DY eiHH HIG
H5PE TE & 500 288 BHEIH eoh
BOFGD. & vErSdos® D Hdd oy A
2BE B8, @SS Howd HTKE, Hd Hobd
S8en ¢y (8555, O 5O HHowd, EHe akIngo, E
33651’53), epere DoKo, JoSAPS, Jdwe
THEY, § IosER TE, g8, &g, TS,
85, BOSDE PTG

EHab 200&H Qe IO HHS

@ 08 woéw et CeaBairned HH B6b @ Hans 05 v Soaed

. 3

Boorre S Had6: Hubas &G oSS Bheb, BBebp (b
IS @b BITR HE°P6 Apew BOED. HorFrdo IrETersst
DBE® (Hehd DB ©b (BT drepthdr.. Hebat ©ads Bheb
aHSH SYT THod SSorh. Sdeb FchE B do FHI]EI
B [HBowrd. Bheb Hogs® Bovdd ddo Bos & Todgs
6. FEEHE T SebH & JdHo BEHHHBTYS.

@"é 0638 2deb § o BYT® éoéSSBéoéS, ayv‘pa;)ﬁﬁei) &5 S’
D88 wefhm JotHS LEDarSotr Koisro KEo Tw-8. Eded
FOX8 171 & HerfS® ROD ©0PS® @b BePEI.. 0 o
TS FO 14,561 £u8° Ducho FHOTIV & KosBor b
B0 Bty Do, Sold e D Bded cradard’d STmBd
Sahd Sgorfjore HEUTD. B E5e orabare®d Samsan.
oond Bhed Hiddwh ©p:es SEEsres $ascrwd.. ) Bvos
BXH  (Ho0BE EYSEIE ST (H3hEy D b (BH
DSBoeS.  Boorrnd®  HowrdHd  dYsen.. o SIS
adrhHTmon. THOE® @0l dRowd 175 B sure® $38° & aYso
(BB EwAcHEH0B. @ Totd $IEF =0nS YLEE’ Debs §
Y ﬁsmwé) RenidBod. & POzen. ofiv (DeHS0D &)
$5BTEES 9o BrooomaH Edeb B)B8 (HEBod. HEFDH
8008 195 368 Db &)Boééagoé‘g & 3*’@ 0038 BdHed JSSrIdo
s%aa‘géa. &3 K)oCStSe)om BH08 Bé @e;ﬁ:é\so e BHed TBeoen,
e W@@ Dl [N 2o dTeen, AR (ahsto 30“3%26326&
DPodo Spie FHE (FEF wodo, Boorres® (@RS oo
Bhob HRod odwdo ey dErmo. HEFH Boorrend®
PSS Bdgoden Sheb anBE BEGom. Seb I5g &
S By (Buod dnHod [HRrabo IErSSoLe 'é\&’)o)éi’)é 0[BR
F§ Jseo DGR DhHO DBED.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT AN ANNOUNCEMENT OF PROSPECTUS AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED
(SEBI ICDR REGULATIONS). THIS PUBLIC ANNOUNCEMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED (BSE) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
('NSE', AND TOGETHER WITH BSE, 'THE STOCK EXCHANGES') IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS.

PUBLIC ANNOUNCEMENT

7 aarvee

(Please scan this QR Code
to view the Corrigendum)

AARVEE ENGINEERING CONSULTANTS LIMITED

Our Company was originally incorporated as ‘Aarvee Associates Architects Engineers & Consultants Private Limited', at Hyderabad, Andhra Pradesh as a private limited company under the Companies Act, 1956
pursuant to a certificate of incorporation issued by the Registrar of Companies, Andhra Pradesh at Hyderabad on February 28, 2005. Subsequently, the name of our Company was changed to ‘Aarvee Engineering
Consultants Private Limited' pursuant to a Board resolution dated December 5, 2024 and a special resolution passed by the shareholders of our Company on December 17, 2024 and a fresh certificate of incorporation
was issued by the Registrar of Companies, Central Processing Centre on January 8, 2025. Thereafter, our Company was converted into a public company pursuant to a special resolution passed by the Shareholders of
our Company on January 20, 2025, and the name of our Company was changed to its present name ‘Aarvee Engineering Consultants Limited", pursuant to a fresh certificate of incorporation was issued by the RoC on
February 6, 2025. For details of changes in the name and registered office of our Company, see 'History and Certain Corporate Matters' on page 335 of the Draft Red Herring Prospectus dated September 25, 2025
(DRHP).
Registered and Corporate Office: 8-2-5 Ravula Residency, Srinagar Colony, Main Road, Hyderabad - 500 082, Telangana, India;
Contact Person: Sugandha Khandelwal, Company Secretary and Compliance Officer; Tel: +91 40 4848 3446; E-mail: cs@aarvee.net; Website: www.aarvee.com;
Corporate Identification Number: U74200TG2005PLC045491

OUR PROMOTERS: VENKATACHALA CHAKRAPANI REDLA, SNEHA REDLA AND REDLA NAGARJUN

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X 10 EACH (EQUITY SHARES) OF AARVEE ENGINEERING CONSULTANTS LIMITED (COMPANY) FOR CASH AT A PRICE OF
[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO <[] MILLION (OFFER) COMPRISING A FRESH ISSUE OF UP TO [e]
EQUITY SHARES AGGREGATING UP T0 32,025.00 MILLION BY OUR COMPANY (FRESH ISSUE) AND AN OFFER FOR SALE OF UP TO 6,750,000 EQUITY SHARES AGGREGATING UP TO X[e] MILLION
BY THE PROMOTER SELLING SHAREHOLDER (OFFER FOR SALE). THE OFFER SHALL CONSTITUTE [e] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THIS OFFER INCLUDES A RESERVATION OF UP TO [e¢] EQUITY SHARES OF FACE VALUE OF 310 EACH, AGGREGATING UP TO X[e] MILLION (CONSTITUTING UP TO 5% OF THE POST-OFFER PAID-
UP EQUITY SHARE CAPITAL) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (EMPLOYEE RESERVATION PORTION). OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD
MANAGERS (BRLMS), MAY OFFER A DISCOUNT OF [e] TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (EMPLOYEE DISCOUNT). THE
OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER WOULD CONSTITUTE [e]% AND [e]%,
RESPECTIVELY, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT OF EQUITY SHARES, AS MAY BE PERMITTED UNDER THE APPLICABLE LAW, AGGREGATING UP TO
3405.00 MILLION PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN
CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE,
SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE
COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO
PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THAT THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE
EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN)
SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS.

THE FACE VALUE OF EQUITY SHARES IS 310 EACH. THE OFFER PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED
BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF THE [e], AN ENGLISH LANGUAGE NATIONAL DAILY WITH
WIDE CIRCULATION, ALL EDITIONS OF [e], A HINDI LANGUAGE NATIONAL DAILY WITH WIDE CIRCULATION, AND [e] EDITION OF [e], A TELUGU LANGUAGE DAILY NEWSPAPER WITH WIDE
CIRCULATION (TELUGU BEING THE REGIONAL LANGUAGE OF HYDERABAD, TELANGANA WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE
BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE LIMITED (BSE) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE, AND TOGETHER WITH THE BSE, THE
STOCK EXCHANGES) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (SEBI ICDR REGULATIONS).

NOTICE TO INVESTORS: CORRIGENDUM TO THE DRAFT RED HERRING PROSPECTUS (Corrigendum)

Potential Bidders may note the following modifications to the disclosures in the DRHP:

+ Pursuant to observations received from the NSE on the DRHP, Redla Nagarjun, a member of our Promoter Group and our Non-Executive Director, holding 1,176,000 Equity Shares constituting 2.73% of
our total pre-Offer paid-up Equity Share capital, has also been classified as one of the Promoters of our Company.

+ Pursuant to the said classification of Redla Nagarjun as one of the Promoters of our Company, our Promoter Group, as disclosed on page 380 of the DRHP, now also includes the following persons:

Name of Promoter Name of the Relative Relationship

Redla Nagarjun Meghana Devineni

Nirmala Kola

Venkatachala Chakrapani Redla
Sneha Redla

Devineni Sridevi

D Sri Venkata Veeraprasad

Spouse

Mother

Father

Sister

Spouse's Mother
Spouse's Father

The information in this Corrigendum supersedes the information in the DRHP, to the extent inconsistent with the information in the DRHP. The DRHP stands amended to the extent above. The above changes
should be read in conjunction with the DRHP.

This Corrigendum does not reflect the changes that have occurred between the dale of filing of the DRHP with the SEBI and the Stock Exchanges and the date hereof, and accordingly, does not include all the
changes and / or updates that will be included in the Red Herring Prospectus and the Prospectus. The DRHP will be suitably updated, pursuant to the aforementioned changes, in the Red Herring Prospectus
and the Prospectus, as and when filed with the RoC, the SEBI and the Stock Exchanges. All capitalized terms used in this Corrigendum shall, unless the context otherwise requires, have the same meaning
as ascribed in the DRHP.

BOOK RUNNING LEAD MANAGERS TO THE OFFER

Fo AVBIT

Acumen at work
Centrum Capital Limited

Level -9, Centrum House, C.S.T. Road, Vidyanagari Marg,
Kalina,Santacruz (E), Mumbai City, Mumbai — 400 098,
Maharashtra, India.

Telephone: +91 22 4215 9000

E-mail: ipo.aarvee@centrum.co.in

Investor grievance e-mail: igmbd@centrum.co.in
Website: www.centrum.co.in

Contact Person: Sooraj Bhatia / Tarun Parmani

SEBI Registration number: INM000010445

REGISTRAR TO THE OFFER

Ambit Private Limited

Ambit House, 449, Senapati Bapat Marg, Lower Parel,
Mumbai - 400 013, Maharashtra, India.

Telephone: + 91 22 6623 3030

Email: aarvee.ipo@ambit.co

Investor grievance e-mail: customerservicemb@ambit.co
Website: www.ambit.co

Contact Person: Miraj Sampat/ Palak Mundra

SEBI registration number: INM000010585

KFin Technologies Limited

Selenium Tower B, Plot No.31 & 32, Financial District
Nanakramguda, Serilingampally, Hyderabad,
Rangareddi - 500 032, Telangana, India.

Tel: +91 40 6716 2222/180 0309 4001

E-mail: aarvee.ipo@kfintech.com

Website: www.kfintech.com

Investor grievance e-mail: einward.ris@kfintech.com
Contact Person: M. Murali Krishna

SEBI Registration Number: INR000000221

For AARVEE ENGINEERING CONSULTANTS LIMITED
On behalf of the Board of Directors

Sd/-

Sugandha Khandelwal

Company Secretary and Compliance Officer

Place: Hyderabad, Telangana
Date:December 16, 2025

AARVEE ENGINEERING CONSULTANTS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed
the DRHP dated September 25, 2025, with SEBI and the Stock Exchanges on September 26, 2025. The DRHP is available on the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchanges
i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.aarvee.com; and on the websites of the BRLMs, i.e. Centrum Capital Limited and Ambit Private
Limited at www.centrum.co.in and www.ambit.co, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see ‘Risk Factors'on
page 35 of the DRHP and the RHP, when available. Potential investors should not rely on the DRHP for making any investment decision.

This announcement does not constitute an offer of the Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold in the United States absent registration under
the US Securities Act of 1933 or an exemption from registration. Any public offering of the Equity Shares to be made in the United States will be made by means of a prospectus that may be obtained from the Company
and that will contain detailed information about the Company and management, as well as financial statements. However, the Equity Shares are not being offered or sold in the United States.
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